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DISPOSITION to “let well enough alone” pervaded the 
Union meeting at Washington last week. It was 
deemed advisable to take no step towards the rescission of the 
twenty-five per cent advance of 1902, it probably being con- 
sidered unnecessary and unwise in view of the constant pro- 
gress of schedule rating. Routine matters received due atten- 
tion, but there were no acrid discussions and no threats of 
approaching dissolution; so that when the members were 
photographed it was not necessary for the photographer to 
enjoin them to “look pleasant.” 





HE bill introduced in the New York Legislature by Sena- 

tor Bailey for the encouragement of wildcat and other 
irresponsible insurance concerns, passed the Senate on Thurs- 
day last by a majority so large as to indicate that there is a 
widespread spirit of hostility to fire insurance companies per- 
vading the legislature. The bill provides that propertyowners 
making affidavit that they can obtain insurance in non-ad- 
mitted companies at a lower rate than in the admitted com- 
panies, shall have the privilege of doing so. All that is re- 
quired is that the non-admitted company shall have been 
“registered” in some State and have a capital of at least $100,- 
ooo. Under the existing law licensed brokers are permitted to 
place insurance for their clients in unauthorized companies 
on filing with the Superintendent of Insurance an affidavit of 
the propertyowners, setting forth that he is unable to procure 
the insurance in the admitted companies. The question of 
cheaper rates is not considered in the affidavit, but simply the 
fact that the licensed companies would not give him all the 
insurance he required. Under the Bailey bill the question of 
rates is the first consideration, and the cheaper a company 
offers to do business the more business it will get. The most 
notorious wildcats that have preyed upon the public in years 
past could comply with the requirements indicated, for they 
were all “registered” in the State that chartered them, and 
the cats and dogs they claimed as assets were sufficient to 
satisfy the officer issuing the charter that they had $100,000 
of capital. Such charters and certificates have materialized 
quite frequently, and as they only cost about $10, can be 
duplicated by any scheming insurance adventurer. It is not 
necessary for such irresponsible concerns to comply with the 
insurance laws of the State that charters them, but they locate 
in other States and write underground insurance on property 
located elsewhere. This is the kind of concerns the Bailey 
bill invites to do business in New York. Of course, wide- 
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awake business men will not be caught by them, but there 
are many propertyowners in the State who know nothing 
about insurance who have figured among their victims hereto- 
fore, and are likely to again. Instead of throwing the pro- 
tection of the law around such propertyowners, the Bailey bill 
is an announcement that such persons are here, and authorizes 
the insurance bunco-steerers to seek them out and victimize 
them with impunity. The bill has yet to go to the Assembly 
for consideration, and there is a possibility of its defeat. 





T has taken a good many years for the institutions of learn- 
| ing of the country to recognize the fact that the business 
of insurance is one of such magnitude as to be deserving of 
special attention at their hands. Several of them have, during 
the past few years, under pressure, given a hearing to a few 
lecturers on special features of the insurance business, more 
particularly its legal aspect, but Yale University has at length 
announced a systematic course of instruction to be given with 
the co-operation of a number of well-known experts in fire 
and life underwriting. Among the gentlemen already secured 
by the university are John K. Gore, actuary of the Prudential ; 
John M. Holcombe, vice-president of the Phoenix Mutual 
Life, and Vice-President John B. Lunger of the Travelers, 
who will present the life and casualty insurance side of the 
business, while Vice-President Richard M. Bissell of the 
Hartford Fire Insurance Company will give instruction re- 
garding fire underwriting. The large experience of these 
gentlemen in the practical workings of the insurance system, 
in addition to their knowledge of the scientific phases of it, 
are a guarantee that the students who give attention to them 
will be well instructed in a business that offers them attractive 
inducements for the future. Probably a majority of the 
students graduated at our various colleges contemplate follow- 
ing a business rather than a professional career. It is equally 
probable that many of those desiring to become business men 
are undecided where to apply for employment when their 
college days are ended. Insurance companies of all kinds are 
continually on the alert to secure the services of bright, intelli- 
gent young men, who are ambitious to make a record for 
themselves, and will gladly welcome the college graduates who 
come to them fairly well instructed in the principles and 
practices of insurance. A little practical field work will soon 
make them valuable additions to the agency forces upon which 
the companies depend for their business, provided they are 
equipped also with those other qualities, perseverance and 
“hustle,” that are so necessary to success in any line of 
business. 





HE proposition that is being discussed in the Massa- 
chusetts Legislature to extend the time in which to 
permit the Boston Mutual Life to value its policies the first 
year as term insurance, but not giving the same privilege to 
other companies doing business in the State, is liable to cause 
the other Massachusetts companies considerable trouble in 
other States. An amendment to the Dewev law was proposed, 
giving all companies the privilege of term valuations, and this 
has led to much discussion pro and con, Commissioner Cutting 
opposing the amendment. The discrimination proposed in 
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favor of the Boston Mutual has called forth protests from the 
insurance officials of California, Illinois and Minnesota, and it 
is threatened that if the companies of those States are denied 
in Massachusetts the privileges accorded to a Massachusetts 
company, then the reciprocal laws will be applied and Massa- 
chusetts companies excluded from the Siates named. The 
Minnesota Legislature has a bill under consideration in the 
interests of the Minnesota Mutual Life which recites that 
when any State refuses to admit a Minnesota company that is 
solvent and doing business honestly, then the companies of 
such State are to be refused licenses to operate in Minnesota. 
This is somewhat more specific than the ordinary reciprocal 
law that is in force in most States, but possibly would prove ne 
more effective than the old law which may be invoked by 
other State officials. We have not yet seer the text of the 
Minnesota bill, but it has been rumored that if the “Dewey 
bill” becomes a law in Massachusetts there will be trouble for 
the Massachusetts companies in Minnesota. In fact, a des- 
patch last week from St. Paul states that the life insurance 
companies of Massachusetts and Ohio will perhaps have 
reason to regret that the Insurance Commissioners of these 
States did not see fit to admit the Minnesota Mutual Life of 
St. Paul. Preliminary term valuation, as it is called, has been 
conceded by State Departments and leading actuaries generally 
to be a legitimate and entirely safe method of valuation, and 
especially desirable for new or young companies seeking to 
obtain a foothold in the life insurance business. Unless ac- 
corded such privilege, it becomes a very hard matter for a new 
company to establish itself, hence the desire of the Boston 
Mutual for special legislation to secure that object. But young 
companies organized in other States want the same facilities 
for doing business in Massachusetts, hence the introduction of 
the amendment permitting all companies to enjoy the same 
privileges the Boston Mutual asks for. Our information indi- 
cates that the bill may be changed to meet the wants of one or 
two other companies, and that the opposition of certain forces 
against the Dawson amendment will be suspended ; neverthe- 
less, it does not look very probable that the amendment will be 
adopted. However, the sentiment of the insurance world 
seems to be against this discrimination on the part of Massa- 
chusetts against companies of other States. 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


It is understood that the Produce Exchange has taken up the ques- 
tion as to the desirability of forming a mutual among the owners ot 
downtown office buildings. Assistant Secretary McKnight of the 
Exchange is said to have interviewed a number of owners, and the 
latter almost without exception have entertained the idea favorably. 
High rates are reported to be the cause of this agitation. 

President Sol. E. Waggoner of the Citizens of St. Louis, Mo., was 
in the city this week. 

Local underwriters are thankful that March thus far has not been 
productive of any unusually disastrous losses as to metropolitan 
interests. 


Circular No. 482 advises members that the brokerage certificate of 
Isidor Flanzer, 56 East One Hundredth street, has been revoked. 

A brisk fight is being made for expiring Hnes (written five years 
ago) on fireproof office buildings. 


One particular risk of this kind 
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carrying nearly $400,000 and divided up among some ten or fifteen 
companies, was captured by a large American company, the entire 
line being written without reinsurance. 

Storage matters have been quiet this week, although there still 
continues to be a fairly active demand for coffee iines. 

A prominent Western company has decided to increase its net 
limits on many of the so-called “preferred” classes in the metro- 
politan district. 

Rumors of further changes in the representation of some out-ot- 
town companies for New York city were again noted this week. 

H. C. Eddy of Chicago, resident secretary of the Commerciai 
Union, was among this week’s visitors to the city. 

L’Urbaine Fire of Paris has appointed Starkweather & Shepley its 
representatives for surplus lines. 

M. F. Driscoll, Western manager of the Phoenix of London, was 
in town this week. 

Howard Walton of the brokerage firm of E. A. McMillan & Co 
and son of E. A. Walton, president of the old Citizens Insurance 
Company, died suddenly last week. 

The Niagara Fire held its annual meeting for the election of 
directors yesterday. 

The Home will hold its annual meeting for the election of directors 
on April 6. 

Edward Martin and Edward Brown, owner and bartender, re- 
spectively, of a saloon in Williamsburgh, were arrested recently 
charged with arson. It appears that a man who discovered the fire 
and gave the alarm says he saw both the prisoners hurrying away 
from the saloon when the fire broke out. Many families were 


‘ asleep in apartments above the saloon at the time, and it was through 


the bravery of the firemen and policemen that a number of women 
and children were not burned or suffocated. 

On Tuesday evening last J. C. Forsyth, chief inspector of the 
electrical department of the New York Board of Fire Underwriters, 
delivered “A Practical Talk on Electrical Wiring and Equipment” 
before the Insurance Society of New York. He illustrated “what 
may happen” by showing “what has happened” in many instances, 
and there were few present who did not glean some useful ideas 
from his “practical talk.” The society promises great things for the 
future, and, in particular, ‘a very great attraction both in subject 
and speaker” for the April meeting. 

W. G. Hutchins, president of the North River, has left for the 
Pacific Coast. 

A correspondent takes exception to mention in THE SPECTATOR 
as a news item of the retirement of an officer of the Commonwealth 
Savings and Insurance Company of Richmond, Va. He states that 
he has been unable to collect a small loss from this company, and 
that many persons in the insurance business in the city of Richmond 
have no knowledge of the company. Whatever may be the standing 
of this company, it is licensed by the State insurance authorities of 
Virginia, and therefore its existence must be recognized. The last 
statement of this company to the Virginia authorities of which we 
have knowledge showed a net surplus as of January 1, 1902, of $1770, 
which is a meagre amount with which to meet fire losses. Almost 
the entire amount of this company’s business in 1901 appears to have 
been done outside of Virginia, although it had not sufficient funds 
to enable it to secure admission to States having standard insurance 
departments. 

Life and Casualty Notes. 

William T. Ferris is acting general agent for the Provident Lite 
and Trust in this city, succeeding the late Robert I. Murray. 

Wilbur S. Wynn, secretary and actuary of the State Life of Indian- 
apolis, was in New York for a few days last week. 

William H. Carter has been selected to represent the Lawyers 
Title Insurance Company in the Eastern District of Brooklyn, with 
offices at 49 Broadway. 

Vice-President Hyde of the Equitable has declined re-election tv 
the presidency of the Federation of the Alliance Francaise, and Presi- 
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dent W. R. Harper of the University of Chicago has been elected in 
his place. 

The United States Title Guaranty Company has leased offices in 
Flushing for the establishment of a branch to be known as the 
Queens county department. 

Thomas ‘Bell, a New York agent of the Northwestern Mutual 
Life, was severely hurt recently while riding near his home in Hack- 
ensack, N. J. ; 

Adelbert C. Bloss, for many years with the Equitable Life, died 
suddenly of heart disease a short time ago at his home in Yonkers. 





BOSTON AND VICINITY. 


The bulletin of the Boston Merchants Association for March, just 
out, is devoted to a discussion of Boston insurance rates and risks by 
the association’s committee on insurance. The committee says: 

It is well known that the fire insurance rates of our city are arbi- 
trarily set. There exists no system of rate making which can fairly 
be called scientific. * * * * It is to the experiences of the past, 
as respects the fire insurance cost in Boston, that we wish to refer 
especially. 

While speaking of the past and the cost of fire insurance to our- 
selves then and now, we cannot refrain from alluding to what has 
appeared to us to be discrimination against our city in the matter of 
fire insurance charges in Boston compared with New York. Until very 
recently it has been true, we think, that, for risks which were prac- 
tically one and the same, the insurance rate for New York has been 
much below that made for Boston. * The thing we most 
wish for is to realize in a substantial way that we are not now being 
penalized for mistakes of the past in which we should not be con- 
cerned. About one year ago our insurance friends put upon us a 
heavy burden by adopting a rule requiring a twenty-five per cent ad- 
vance in the rate charged cn a large proportion of the mercantile 
business in this city. We, however, must now believe that it was 
not warranted, and its continuance, we feel positive, is wholly “unjust 
if not wholly unpardonable. The common repcert has been * * 
that Boston for the past ten or fifteen years has been for them a very 
profitable city. If that be the case, and it seems to have been so, 
why was the advance of twenty-five per cent alluded to made at all? 
As near as we can calculate the matter, this advance must have com- 
pelled us to pay into the fire insurance coffers something like an 
extra half million of dollars, perhaps more. ‘There seems to be a 
missing link in the chain of data for a complete exposition, as exact 
as it would be complete, of the profit making of the insurance com- 
panies on their Boston business. That link is the premium income 
of the companies on Boston risks. If we had that information we 
could make some pretty exact deductions. 


The report then goes on to show that the average of yearly los: 
payments for the last ten vears was $1,647,142, and an estimate ci 
yearly premiums fixes that item at $3,500,000. From these figures 
it is argued that the 25 per cent advance in 1902 was unwarranted. 

The Senate has passed to be engrossed the bill to regulate the dis- 
position of profits by mutual fire insurance companies. 


The insurance committee of the legislature has reported “leave to 
withdraw” on the petition that a portion of the tax levied upon 
foreign fire insurance companies be used for the maintenance of fire 
departments; also on the petition to further extend the time within 
which the Manufacturers Mutual Casualty Company may begin to 
issue policies. 

Robert A. Boit, the well-known Boston fire underwriter, has been 
elected chairman of the board of managers and president of the 
Boston Dispensary. 

The legislative insurance committee has reported “leave to with- 
draw” on the petition that insurance companies file annual reports 
of their expenditures for solicitors and expenses 

The Massachusetts fire marshal’s office is having its hands full 
with an unusual number of incendiary fires of late. One of these 
in East Pepperell caused a loss of $225,000. 

Paul E. Rasor, formerly United States manager of the Magdeburg 
of Germany, was in Boston the past week and a caller at the Insur- 
ance Department. 

Charles Burgher, secretary and superintendent of the Boston Auto- 
matic Fire Alarm Company and many years ago connected with the 
Automatic Fire Alarm Company of New York, is dead at the age of 
forty-five years. 
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Life and Casualty Notes. 


The insurance committee of the legislature has referred to the next 
general court the petition that policies issued by life insurance com- 
panies prior to January 1, 1808, shall be valued, taking the first year 
as one-year term insurance. 

The committee has returned a favorable report on the bill pro- 
viding that after August I, 1903, no foreign insurance company 
doing business in this State shall issue any life insurance policies 
wherein the time limit for bringing actions after the death of the 
insured shall be less than two years. 

The Massachusetts life insurance companies wrote $31,544,363 of 
the $133,832,233 new business in this State during 1902; secured 
$5,062,398 in premiums and paid losses amounting to $2,413,806. On 
December 31, 1902, the total amount of life insurance in force in this 
State was $634,691,885, of which $150,094,885 was held by home com- 
panies. 

John S. Cranston, Boston manager of the ordinary branch of the 
Prudential, has been appointed head coach for the Harvard “Varsity” 
football team of 1903. Mr. Cranston was born in Dunkirk, N. Y., in 
1865, and during his student days at Harvard he won wide renown 
on the gridiron. 

P. C. Wadsworth, formerly with the New York Life and the Bank- 
ers, has been appointed agent for New York, New Jersey, Pennsyl- 
vania, Delaware and Maryland, of the Columbian National Life of 
Boston. 

The Boston office of the Continental Casualty Company is now in 
the new Beacon building, on Beacon street. 

The Senate has accepted the insurance committee’s report, “leave 


to withdraw,” on the employers’ liability bill. 





COMPLEXITIES OF THE MASSACHUSETTS 
SITUATION. 


Precisely what will be the outcome of the Dewey bill legislative 
situation in Massachusetts is more or less doubtful at this time. 
There are complications which render it difficult to say what the next 
day is going to bring about. On the surface the situation is this: 
The Department of Massachusetts has held from the beginning that 
such valuation is not allowable, and the courts have recently heid 
that the Commissioner had absolute discretion in the matter. 

Notwithstanding the position of the Department, however, the legis- 
lature in making provision for the conversion of the assessment com- 
panies doing business in the State into legal reserve companies, pro- 
vided also that their policies might be valued as term contracts. 
This privilege was at first asked for for five years, but the legislature 
only granted it for three years, ending January Ist, 1903. It applied 
originally to eight (8) companies—three domiciled in Massachusetts 
and five from other States. Of these, two have since reinsured and 
two failed to take advantage of the provisions of the act. 

The Boston Mutual, the only surviving Massachusetts company 
which was entitled to the benefits of the act, petitioned the legislature 
for an extension of this privilege for five years. This extension was 
approved by the Insurance Department and by the five old established 
Massachusetts companies. It would have applied to the four com- 
panies yet under the Dewey law. Other companies, believing that 
the discrimination against them should not be longer continued, 
asked the legislature, through Consulting Actuary Dawson, to amend 
the Dewey law, so that the policies of any company now admitted 
to the State or hereafter applying to be admitted, which provide by 
their terms that the first year shall be term insurance or that the 
policy shall be so valued, should be valued as preliminary term insur- 
ance. In order not to appear to be asking more than the Insurance 
Commissioner and the five companies were willing to grant to the 
Boston Mutual, this amendment asked for the privilege only until 
1908 as had been originally petitioned for by the Massachusetts com- 
pany. This amendment was originally issued in behalf of the Secur- 
ity Mutual Life Insurance Company which, however, would be pro- 
tected if the amendment to the Dewey law were made to apply to all 





164 


the companies originally embraced within the provisions of that act. 

The five old established Massachusetts companies asked a con- 
tinuance of the hearing, and at the next hearing appeared against 
the amendment, as also did Commissioner Cutting. They urged 
that the established policy of the Massachusetts Department should 
not be overthrown and that the recent change of standard from 
a per cent to 3% per cent, calling for a higher reserve, should not 
be nullified at the option of a company, by permitting it to hold 
even a less stringent reserve than on a 4 per cent basis. 

All of these, however, acknowledged that the concession was needed 
by the Boston Mutual, and they were willing that it should be 
granted to that company. Commissioner Cutting desired the term 
of the extension to be cut down to three years. 

At the second hearing, a petition of sixteen companies addressed 
to the legislature that the amendment offered by Actuary Dawson 
should be adopted, was presented. This list has since been increased 
to twenty-one companies, embracing most of the companies in the 
United States that use preliminary term and representing nine States 
and the District of Columbia. 

The committee reported the Boston Mutual bill last Wednesday, 
March 18, making no amendment except to cut down the five years’ 
extension to three. 

It is rumored that at least three State insurance departments have 
also protested against the denial to companies domiciled in their re- 
spective States of privileges which are granted to a Massachusetts 
company, and a special despatch was printed a few days ago to the 
effect that the Minnesota Mutual had caused to be introduced in the 
Minnesota Legislature a bill providing that the Commissioner should’ 
be required to cancel the licenses of all companies domiciled in a 
State which refused to value policies of companies domiciled in Min- 
nesota according to their terms and the established practice of valua- 
tion in Minnesota. We have not yet seen a copy of this bill and 
do not know precisely what its contents are, although it would appear 
to be directed at Massachusetts. The Minnesota Mutual has never 
applied for admission to that State and so has never been refused 
admission. It was doing business there as the Bankers Life Associa- 
tion when the Dewey law was passed, and presumably could have 
qualified thereunder. 

The foregoing, in brief, is an account of what has happened and of 
the present situation. There are certainly many pitfalls in it. The 
Dewey law, which has been in force for the last three years, is of 
itself a discrimination and will continue to be a discrimination, even 
though its provisions have expired, so far as insurances issued 
after Dec. 31st last are concerned; for the law gives a special privilege 
to the four companies embraced within it to have their policies 
issued before that date valued as term contracts, which privilege 
is denied to all other companies. Moreover, since the general issue 
has been raised in this manner, it is improbable that the companies 
of other States will be satisfied, even though the Massachusetts 
Legislature were to deny to the Boston Mutual an extension of this 
privilege, in order that it may deny also to the companies of other 
States a similar privilege. 

The drift, therefore, seems to be toward retaliation and an open 
rupture between States. This is most unfortunate and should be 
avoided at all hazards. The contest in Massachusetts, it is every- 
where stated, was carried on by all parties in a pacific manner and 
without threats of any sort. The outside younger companies oc- 
cupy a very strong position in making protest against the wrong 
which they consider is being done them; and it is a pity that the 
strength of this position should be in any way lessened by an appeal 
tor vengeance which is perhaps only likely to make the other parties 
more obdurate. 

The position of the Massachusetts Commissioner, however, and of 
the legislature likewise, must be acknowledged to be most inconsistent. 
If the privilege was a safe one to grant, it is a safe one to grant to 
companies of all States. If it is needed by the Boston Mutual, so is it 
needed by every small and weak company in the country. If it is 


needed by the Boston Mutual because it was once an assessment com- 
pany, so also is it needed by many companies which were once 
assessment companies and which are not in Massachusetts under the 
Dewey law. 


We can think of no argument that is valid for the ex- 
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likewise for the extension of the privilege to other companies. The 
evil of the present situation where the law is construed as in Mass- 
achusetts, is practically everywhere recognized. In his address 
before the Committee, Actuary Dawson was able to quote from a 
former actuary of the Massachusetts Department to the effect that 
the present construction of the valuation laws resulted in “strangling 
the kids and weaklings,” and, therefore, that something must be done 
if the small companies are to be given a chance to succeed. He also 
was able to quote from the present actuary of the Massachusetts 
Department an acknowledgment that the reserves at present re- 
quired are more than is requisite, by the amount of a large mortality 
saving during at least the first five years of insurance. In view of 
all these things, and especially of the general agreement that the 
requirement is more severe than it is possible for any company to 
comply with, putting up its reserves out of the premiums actually 
collected for the first year of insurance, it is to be hoped that some 
way out of the difficulties may be found which will result in har- 
monious action of all the State departments and in avoiding friction. 








CORRESPONDENCE. 


ALBANY. 


[FRoM A SPECIAL CORRESPONDENT. ] 


The legislature has awakened finally from its lethargy so far as affects 
pending insurance bills, and is now busily engaged in advancing, passing 
or killing such measures, according to the mood of the members or the 
nature of the proposed legislation. 

Senator Raines’ sprinkling apparatus bill has gone through the two 
houses with remarkable celerity, having just been passed by the Assembly, 
and gone to the Governor for his consideration. 

The Assembly has passed the bill of Assemblyman Evans, allowing 
justices of the Appellate Division of the Supreme Court to sit in insurance 
cases, even though they may be personally interested in the companies 
in litigation as policyholders. The measure is likely to pass both 
branches of the legislature. 

Some surprise was manifested over the comparatively easy manner in 
which Senator Bailey’s bill, relative to licensing agents in excepted 
cases pushed its way through the Senate. It was known that a good deal 
of opposition existed against the measure in certain quarters of an 
influential sort, but nothing energetic in the shape of antagonism de- 
veloped during its consideration by the Senate until the eleventh hour. 
Senator Elsberg, of New York, and Senator Elon R. Brown, of Watertown, 
asked a few questions about the bill when it was up in general orders, but 
their curiosity seemed to have been allayed by the explanation of Senator 
McClelland, of Westchester. He declared the bill would make it easier 
for the insuring public to get cheap and reliable fire insurance. Later on 
the measure came up on third reading, and was passed after being se- 
verely attacked by Senators Brackett, Burton and Raines. 

Some opposition developed against the bill of Assemblyman Lewis, 
reducing from two to one per cent the annual tax imposed upon foreign 
life insurance companies, when it eame up on third reading in the 
Assembly, certain members of the minority especially being strenuous in 
their objections, but it was passed, with votes to spare. 

The Assembly has advanced to third reading Assemblyman Lewis’ 
fraternal beneficiary societies bill, and Assemblyman Sulzberger’s bill, 
relative to corporations agreeing to furnish burial in case of death, and 
medical attendance in case of illness. The latter measure has been 
amended in committee. 

The Assembly committee on insurance has amended Assemblyman 
Dooling’s bill relative to the constr:.ction of fire insurance policies so that 
it now reads as follows: 

“Section 121a. Construciion of certain provisions in fire insurance 
policies.—Notwithstanding the provisions of the preceding section, the 
provisions in a fire insurance policy that the entire policy, unless other- 
wise provided by agreement indorsed thereon or added thereto, shall be 
void, they shall be construed to mean that the policy shall be void unless 
otherwise provided by agreement endorsed thereon or added thereto only 
during the time while the cause or causes which rendered it void shall 
continue, and if the policy contains more than one item it shall be voided 
only as to the item or items affected by the cause, which, according to 
the provisions of the policy, would render it void.” 

The Senate committee on insurance has reported Senator McClelland’s 
bill, relative to fees and charges to be indorsed on policy, in an amended 
form, so as to provide that: 

‘“‘There shall also be endorsed upon the policy that the consideration as 
premium written in the policy is not based upon or fixed in the amount as 
the result of any agreement or rule made by any combination or associa- 
tion of fire insurance companies, or the representatives or agents of such 
fire insurance companies or fire insurance brokers.” 

The Assembly insurance committee has reported favorably the bill of 
Assemblyman Farrell, to allow fraternal beneficiary societies to make 
changes in their declaration of incorporation, with the approval of the 
Superintendent of Insurance. 

The Senate committee on insurance has reported favorably the bill of 
Senator Fancher, requiring accident and casualty companies to keep a 
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reserve against every policy, such reserve to be based upon calculated 
results in past years. 

The Senate judiciary committee has reported Senator Townsend’s bill, 
requiring hotels to keep in every room above the ground floor a rope fire- 
escape, which shall be made of some metallic or non-inflammable material. 
-The bill, as amended, will permit the use of an ordinary rope, treated with 
some chemical to make it fire-proof. The measure exempts from its pro- 
visions cities of the first class and summer hotels. 

The Senate insurance committee has reported favorably two of Senator 
McClelland’s bills, designed, as he says, to break up the “insurance 
trust.”” One makes it a misdemeanor for two or more companies or their 
agents to combine to fix insurance rates, while the other requires agents 
to stamp upon policies the statement that the premium fixed is not the re- 
sult of such an agreement or combination. 

The Senate committee also reported Assemblyman Lewis’ bill, providing 
that the president of a title guaranty corporation must be elected from 
among its directors, while the officers of a credit guaranty corporation 
need not be chosen from its directorate. 

The Assembly insurance committee has reported favorably the bill of 
Senator Marshall, forbidding the use of standard fire insurance policies 
by Lloyds associations. : 

The Senate has reconsidered its vote on Senator Marshall’s bill requir- 
ing Lloyds organizations to file annual reports with the Department. The 
bill has been sent back to the committee for further consideration. 

Assemblyman Sulzberger’s bill, to prevent fire insurance companies en- 
tering into or maintaining pools, trusts, conspiracies or agreements to 
control rates, has been reported favorably by the Assembly committee on 
insurance. LANCASTER. 

Albany, March 25. 





COMMUNICATION. 


Minnesota and the Northwestern Life and Savings Company. 
[To THE EDITOR OF THE SPECTATOR.] 


It has been my invariable -rule to refrain from entering into news- 
paper discussions in reference to the official examinations which I have 
made for insurance departments, feeling that an official report dealing, as 
it does, with facts only, should stand by itself with no supplementary 
statements. A letter in your issue of March 19, signed by the secretary of 
the Northwestern Life and Savings Company, is such a perversion of the 
truth, however, that I have been directed by the Insurance Commissioner 
of the State of Minnesota to reply to the same in order that the facts may 
be truly set before the readers of your paper. 

Briefly speaking, the officers of this corporation were charged with two 
serious offenses. First, with the filing of a false annual statement, and, 
second, with the use and employment of deceptive literature and esti- 
mates. 

Referring to the first charge, I beg to call your attention to the fact 
that for the protection of its citizens the State of Minnesota has enacted 
a statute requiring insurance ccmpanies to file with the Insurance Com- 
missioner a statement exhibiting their condition on the thirty-first day 
of December, with the further provision that ‘‘such statement shall be 
subscribed and sworn to by the president and secretary, or, in their 
absence, by two of its principal officers.”” That the making of such a 
statement is an important matter may be adduced from the contents of 
another statute, which, in fixing the penalty for failure to make a proper 
exhibit, provides “for willfully making a false annual or other statement 
it is required by law to make, an insurance company and the persons 
making oath to or subscribing the same shall severally be punished by a 
fine of not less than one hundred nor more than five thousand dollars. 
Any person making oath to such false statement shall be deemed guilty of 
the crime of perjury.” 

You will probably recall that the specific incorrect entry with which I 
charged these officers was the covering up of the amounts paid to the 
stockholders as dividends. The manner in which this was accomplished 
was by reporting to the various insurance departments that these divi- 
dend declarations were agency allowances. When taxed with this decep- 
tion, the secretary admitted in the presence of witnesses that the sole 
object of this false statement was to keep from the policyholders of the 
company a knowledge of the amounts paid to stockholders as dividends. 
I cite this as an illustration of the ethical attitude of the signer of the 
article in your last week’s issue. 

Referring now to the specific act of injustice which the secretary alleges 
upon my part. In his very first paragraph he so contradicts himself that 
the entire fabric of his complaint falls to the ground by its own weight. 
When I examined the Northwestern Life and Savings Company, I found 
upon turning the pages of a scrap-book containing all of the literature 
which it has issued and used, the deceptive circular in question. Mr. 
Crowell admits first, that this circular was published by one of his agents 
and was used without the company’s knowledge; that it was then copied 
by his advertising department, and was used without the knowledge of 
the board, and after that it was destroyed. How, in the face of these 
statements, he can then claim that it was noc the company’s estimate, is 
beyond my comprehension. I furthermore charged the company with the 
use of estimate sheets in the shape of a leaflet, the figures upon which 
were written on a typewriter at the home office and inserted between the 
pages of the policy contract at the home office by home office employees, 
and with the knowledge of the officers at the home office. This practice 
was discontinued about two years ago. When Mr. Crowell in his letter 
to you states ‘‘the company has not made estimates of any character for 
more than a year,” he utters what he knows to be a deliberate falsehood. 
There is in the possession of the Insurance Department of Minnesota, an 
estimate used by soliciting agents of the Northwestern Life and Savings 
Company. since the first of December, 1902, which was not only authorized 
by the company, but printed in its own printing office, a room on the same 
floor with Mr. Crowell’s office. This printing shop is owned by the com- 
pany, prints nothing but the company’s work, and certainly the officers 
are familiar with its output. I am enabled to fix the time of this esti- 
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mate’s issuance by the fact that upon its face is printed the assets of 
the company as they stood on December 31, 1901, and by the further fact 
that the circular has the name of “J. C. Armstrong, general superintend- 
ent,” printed upon it. Now, inasmuch as the records of the Insurance 
Department will show that this gentleman was not licensed as an agent 
of the Northwestern Life and Savings Company until August 15, 1902, the 
chain of evidence is complete enough to warrant the statement that I 
have made. In connection with this, I may say that before my departure 
from Des Moines a number of the directors of the corporation met me in 
the president’s room and I pointed out to them the employment of this 
deceptive literature. Mr. Crowell was present at the time and was com- 
pelled to admit the correctness of this charge. In view of this it is not 
difficult to judge of the reliance which is to be placed upon his other 
statements. 

The officers of this corporation are responsible for the methods pursued 
by the agency force. It is a responsibility that they cannot shirk. Fur- 
thermore, the reprehensible methods employed by the soliciting agents 
have not been found in one or two places only, Lut have reached the 
department in such numbers that attention was necessarily directed 
thereto. A sample of these complaints is found in the following letter 
from the corporation counsel’s office of the city of St. Paul: 

“St. Paul, Janu 19, 1903. 
“ELMER H. DEARTH, EsqQ., Insurance Commissioner, State of Minnesota, 
St. Paul, Minn.: 

“Dear Sir—My attention has been called twice within the last week to 
the methods pursued by a concern known as the Northwestern Life and 
Savings Company, with offices in the State of Minnesota at the city of 
Minneapolis, in obtaining and soliciting insurance. 

“The last complaint which I have received is from a poor colored man 
in this city, and the methods pursued in his case were identically the same 
as in the other, except that because of his ignorance I presume that they 
have legally a much stronger hold upon him. It seems that an agent of 
this company approaches the selected victim, and upon a statement that 
if the victim does not desire to take out insurance at present he will be 
pleased to have him sign an application and hold it in abeyance; he is 
successful in procuring a signature, and it afterward develops that the 
victim signs a note, payable to the agent, which is promptly turned over 
to the company, and an action to enforce the collection of this note is at , 
once threatened. 

“Of course I am aware that in many cases it is merely carelessness on 
the part of the person approached that he finds himself confronted with 
the situation above recited, but in many cases the misrepresentations are 
of such a naturetoa man of only ordinary understanding that they amount 
in my judgment, to very improper methods, if not to actual fraud. As is 
usual in these cases, the amounts involved are small, being generally 
from $20 to $30, and rather than stand the expense of a suit, or to avoid 
the publicity the victims as a rule pay up. 

“‘May I inquire as to the standing of this company, and whether or not 
you exercise any supervision over the methods pursued by agents of com- 
panies of this nature, in soliciting insurance? Very truly yours, 

“(Signed) THOMAS MCDERMOTT, 
“First Assistant Corporation Attorney.’’ 

I must apologize to you for consuming so much of your valuable space, 
but I feel that a correct statement of facts was due to the public. If this 
additional notoriety should react unfavorably to the company, the board 
of directors must not hold the undersigned responsible, but must look 
to their injudicious secretary, who has not only washed his dirty linen in 
public, but has stood in the highways calling the attention of the passers- 
by to its filth. I have the honor to be very respectfully, 

S. H. Woure, Consulting Actuary. 

State of Minnesota, Department of Insurance. 

St. Paul, March 24, 1903. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Prudential is establishing an office at Wishawaka, Ind. 

—P. F. Barham succeeds the late I. E. Trotter as superintendent of the 
Life of Virginia at Lynchburg. 

—Superintendent Arthur Adams of the Metropolitan at Salem, Ohio, has 
been compelled to resign owing to ill health. 

—John F. Burke and Joseph F. Gagnon have been appointed assistants 
in the Fall River office of the John Hancock. 

—The Prudential has consolidated the New York 11 and New York 9 
districts and placed Superintendent Paul Siebert in charge. 

—George Marcrauder of 119 Charles street, New York, an assistant in 
the office of the Metropolitan at 13 Astor place, has been missing since 
March 3. 

—J. H. Leonard, superintendent for the Metropolitan at Shamokin, Pa., 
will have his name inscribed in the ‘‘Hall of Fame’’ in the company’s 
new building. 

—Assistant J. R. Hayes of the Life Insurance Company of Virginia at 
Gaffney, S. C., has challenged M. L. Sullivan of Anderson to a thirteen 
weeks’ contest to begin on March 30. 

—As a means to promote permanency in the agency force, the Prudential 
has adopted the plan of increasing commissions each year after the first, 
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commencing with fifteen times the weekly premium up to twenty times 
after the fifth year. 


—Changes reported in the Prudential staff.—John M. Deatch of Kan- 
kakee, Ill., appointed superintendent at Aurora; W. V. Griffin of New- 
burgh, N. Y., promoted to the superintendency at Kingston. 


—Superintendcnt Henry T. Van Pelt of Kingston has been transferred 
te New York to fill the position of supervisor of transfers at the home 
office of the Metropolitan. 


—Changes reported in the Metropolitan staff.—J. P. Kelly of Hazleton, 
Pa., succeeds Superintendent Horatio France at Easton; F. L. Spangler, 
assistant at Sterling, Ill., transfers to Dixon. John O’Brien, assistant at 
Oswego, transfers to San Francisco; Superintendent O. M. Jenks of 
Elizabeth, N. J., transfers to the home office, and is succeeded at Eliza- 
beth by W. C. Copping. 


—The following Prudential agents have been advanced to assistancies: 
C. A. Miller, Philadelphia 2; E. M. Beldner, Philadelphia 4; I. Weil, Phila- 
delphia 8; D. A. Christopher, Youngstown; A. O. Bowman, Dayton; 
E. C. Farmer, Jr., Vincennes; C. L. Shore, Saginaw; E. M. Cocks, Passaic; 
T. La Bounty, Joliet; O. A. Woods, Kansas City 2; W. A. Horneman, 
Des Moines; A. Presser, Philadelphia 4; O. L. Burpee, Erie; T. H. Conard, 
Pottsville; W. Rossen, Cincinnati 1; J. F. Baldwin, Chillicothe; A. D. 
Zimmerman, Sandusky; F. P. Krisher, Canton; L. D. Pentecost, Anderson; 
G. C. Angerman, Columbus, Ind.; A. J. O’Connor, Middletown; J. A. 
Goertz, Baltimore 1; G. Perkins, Wheeling. 


HINTS FOR INDUSTRIAL WORKERS. 

Looking Backward.—Lot’s wife lost her usefulness, not because of lack 
of good intenticns—she meant all right—but because, having once started 
on her course, she lacked the courage of her conviction, she had to look 
back. There are lots of agents who might just as well be pillars of salt 
so far as district progressiveness and enterprise and accomplishments 
are concerned. They intend all right, they start all right; but along 
comes somebody who questions, and then one who criticises, and another 
who raises a doubt, and Lot’s wife turns her face backward and the pro- 
cession goes on without her. If you have once started on your plan of 
campaign, don’t be misled or induced to depart from it. It really doesn’t 
matter so much whether it be the best campaign in the world, so long as 
it is a campaign and you stick to it. Stick to it; don’t turn your back to 
the plough and let the critics howl. 

Out in the Rockies.—There is a man who made a fortune by kicking. 
Not kicking against his home office or to get out of work or 
against rules made for his profit and guidance, but by kicking 
at the right time and place. He was a prospector for gold, and as he was 
engaged in straight canvassing for the glittering metal among the weary 
mountain wastes of Wyoming, his foot struck against something and he 
kicked it. It was a rock about eight inches square that he kicked, and 
when he saw it he stopped kicking and examined it, puckered up his lips 
and whistled a little when he saw the bright gold sticking out all over it. 
At any rate he stuck there and staked his claim and sunk his shaft, and 
did the rest of the things which miners do when they find a good thing 
like that. At any rate he organized a company right away, and the com- 
pany bought the mine frcm him just one year afterward for one million 
dollars; and this is no fairy tale, but a plain cold fact fresh from the cold 
storage of experience. 

Your Gold Mine isn’t away off in the mountains of Utah or Wyoming, 
unless you happen to be working there now, but it lies right at your feet; 
perhaps you are walking over it now. Don’t kick about your lack of 
opportunities or the neglect of your home office, or the cold treatment of 
your superintendent, but do your kicking where and when it is going to 
do some good. Kick for new business every day, and all day; you are 
bound to kick up the rock that will prove to be the nugget. Our propector 
had been in the habit of kicking so long that it was a second nature to 
him to turn up that little jagged rock with his foot to see ‘‘what was 
doing.”” He’d probably kicked up many more jagged rocks in his time 
that hadn’t proven to be anything at all but rocks, but that didn’t dis- 
courage him, he kept on kicking, and one day he woke up and found him- 
self ‘‘on easy street.”’ 

The Good Things are not always difficult. That old rock we were talk- 
ing about didn’t have to be dug out with a shovel, it wasn’t buried forty 
feet under ground, but lay quietly on the surface of the mountain side 
with one end exposed to the bright mountain sun, bringing out all the 
brilliancy of the gold it contained. The prospector was attentive, how- 
ever; he knew that he wasn’t going to find a gold mine in the clouds, and 
so he didn’t spend his time in examining them; his eyes were down to 
earth and his attention riveted on what he was doing. He spent his time 
looking in the right places. He’s got time now to spend ‘‘star gazing”’ if 
he wants to. Your attention and thoughts and energies belong right 
down to your business, first, last and all the time, and if you spend your 
time with and in your business as you ought to, you’ll find the business 
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there, plenty of it, and you won’t have to go at it with a shovel and pick 
and a case of dynamite, either. 

Two Welcomes.—I was sitting in the office of a leading industrial 
superintendent not long ago when a successful-looking, rather loudly 
dressed individual came in, sat down in the chair nearest his desk and be- 
gan to talk. He was dissatisfied about something—that was apparent—he 
kicked and complained and argued until I wondered when the superin- 
tendent would lose his patience. The latter treated him very coldly, I ob- 
served, granted none of his requests, and the man left angry and discon- 
certed. He had no sooner closed the door after him with a bang when 
it was opened quietly by a small but determined-looking man in black 
who spoke earnestly and respectfully to the superintendent, evidently ask- 
ing for advice and counsel which I could see the latter was very cheer- 
fully and gladly giving. ‘I’m always glad when P—— comes in,”’ said the 
superintendent afterward, he is such a sound, earnest, intelligent man, 
new to the business, but with the qualifications of a very successful agent. 
He comes to me frequently for advice, which he invariably follows, and 
he is already growing to be one of the leaders of our district. The first 
man is a great trial. He was one of the most successful agents we had 
here, but it turned his head, and his time now, while in the office, is spent 
in complaints, kicks and criticisms. I’m nearly done with him, for his 
days of usefulness are nearly over if he doesn’t change his tactics.” 
Which man was the welcome visitor? Which will be the most successful 
eventually? Which is the superintendent more likely to help? Which one 
will get the biggest special salary voucher? Which is more likely to re- 
ceive promotion first? 

Everything an Opportunity.—It was in the smoking compartment of a 
Pacific Coast bound Pullman, and a bunch of men were gathered together, 
telling stories and relating experiences, when somebody started to ask 
the different lines of business of every one present. The first was a 
drummer for a big Chicago shoe house. The next a ranchman from the 
Southwest, the third a retired miller from St. Paul, another the owner of 
a gold mine in Montana, and another a bicycle manufacturer from Syra- 
cuse, and still another a clergyman from Brooklyn. The last man, a little 
dapper fellow in the corner, had taken it all in but had had nothing to 
say until they come around to him. ‘‘Well,’’ he said, ‘I’m in the life in- 
surance business in St. Louis, and I reckon every one of you gentlemen 
need me before you die, and ought to do business with me now.”’ And they 
did, for before the train reached Denver he had gotten an application from 
the ranchman and one from the mine-owner, and had agreed to take the 
bicycle man’s note if he could pass the examination. So much for oppor- 
tunity, do you make, or don’t you. 











NEWS OF THE WEEK. 


THE MIDDLE STATES. 
Union Meeting at Washington. 


THIS season’s meeting of the Western Union has been unusually devoid 
of striking features. The first day was really taken up in making prepa- 
rations for the next day, outside of President Blackwelder’s address, 
which was replete with interesting and instructive comments. 

President Blackwelder opened his address by referring to the satisfac- 
tory experiences of the companies in the past year, remarking that it was 
the first really good year the companies have known for half a decade. 
Particular attention was called to the matter of schedule rating, as the 
latter augurs more settled conditions in the matter of rates and for the 
equitable distribution of the insurance tax and the improvement of risks. 
In referring to the situation in Iowa, President Blackwelder thought that, 
notwithstanding inimical legislation, the conditions were no worse in that 
State than they were a year ago, supporting his opinion with a tabulation 
giving a comparison of results for the years 1901 and 1902. 

Arkansas conditions were also discussed, and the failure of the attempts 
to have laws enacted, placing the control of rates in the hands of local 
boards, was commented on. The president thought that a better senti- 
ment toward insurance was being evinced in other States, and cited some 
recent favorable changes in the laws of Indiana and Ohio as proof of a less 
antagonistic spirit among legislators; the latter realizing the fact that in 
oppressing the companies they were injuring the interests of their re- 
spective States. 

At the next day’s session the question of rescinding the twenty-five per 
cent advance was brought up, but as the governing committee was of 
opinion that nothing should be done now in this direction, the meeting 
unanimously concurred in letting the mattcr stand for the present. A 
change in the consequential damage clauses was suggested, but was al- 
lowed to drop without action. The question of railroad subrogation was 
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taken up and considered, the cutcome being that it was decided to take 
up each case on its individual merits. After the business of the day was 
concluded the delegates had their photos taken. 

The next meeting will be held in September at Toronto. 





Security of Baltimore to Branch Out. 


It is learned that the Security Fire of Baltimore will increase its capital 
from $100,000 to $200,000, and that additional surplus will be paid in at the 
same time (June 15) to the extent of $25,000. Thereupon the company will 
apply for admission to New York, Pennsylvania, Massachusetts, Michigan, 
Ohio, Missouri and Minnesota. It is already licensed in Maryland and 
Illinois. The financial arrangements for the proposed increase have been 
made, and only legal formalities remain to be complied with. When the 
new plan is completed, the Security will have, roughly, $200,000 capital, 
$50,000 surplus, and $20,000 reserve. Its investments will be of high 
character, chiefly Baltimore city securities. The Security has a strong 
board of directors, and its present officers, President J. Ramsay Barry 
and Secretary-Treasurer A. Page Boyce, will continue in charge of its 
business. The local agency and brokerage business of J. Ramsay Barry 
& Co. (composed of the gentlemen above named and F. M. Supplee) will 
be continued as heretofore. 





Middle States Life and Casualty Notes. 

—The Mutual Benefit wrote at the rate of fifty millions a year during February. 

—The Frankfort Marine, Accident and Plate Glass Insurance Company has 
been admitted to transact business in New York State. 

—The New York Department is after the various burial associations which are 
operating in the State in violation of the insurance laws. 

—Former Assemblyman William Lloyd Coughtry of Albany has been appointed 
to the new office of inspector in the State Department of Insurance. 

—A. A. Brown of Pittsburg has left the Western Union Telegraph Company 
to represent the Interstate Life of Indianapolis in Western Pennsylvania. 

—United States District-Attorney David O. Watkins of Gloucester has been 
appointed Commissioner of Insurance and Banking in New Jersey, to succeed 
William Bettle. 

—Raymond D. Steele has been appointed manager of the Fidelity and Casualty’s 
office at Baltimore, succeeding Robert Shaefer, who takes charge of the com- 
pany’s Richmond office. 


—Agency appointments.—W. M. Robinson of Johnstown, Pa., special agent, 
Northwestern Mutual; Paul Alexander, district manager, Schenectady, New York 
Mutual Life of New York. 


—A number of persons insured against sickness and accident in the Pennsy]l- 
vania Guarantee Indemnity Company, Johnstown, are looking for the officers of 
the concern, who have a.sappeared after locking up the office. 


—The proceedings at the reception and banquet to Foster M. Voorhees, presi 
dent of the Bankers Life of New York, have been printed in very handsome 
form and constitute an additional souvenir of a very pleasant evening. 

ideas D. Enos, Eastern New York general agent for the State Mutual Life, 
with headquarters at Albany, has resigned and will be a special representative 
with the general agency of the Mutual Lite under T. Howard Lewis, manager. 


—Clarence Hodson of Reading, Pa., manager for the middle department of the 
Manhattan Life, offers souvenirs to his agents who win the highest honors in the 
period April 1 to August 31. This is to fittingly cele»rate the fifty-third ann:- 
versary of the company’s organization. 


—Henry Hale, one of the metropolitan managers of the Equitable Life, with 
offices at 128 Broadway, announces that he has taken into partnership his son 
Edward L. Hale; the firm name now being Henry Hale & Son. The new partner 
has been actively engaged with the agency for the past eleven years, 


—Third Vice-President Sanborn of the Security Mutual has issued a circular 
letter to the field force, in which he calls particular attention to the amount of 
business the Security has in its home State, namely, $12,350,054. This is over one- 
third of its entire insurance in force, and in this respect has distanced a number 
of companies, some of which have been operating in the State for over fifty 
years, whereas the Security is but sixteen years old. 


—B. E. Watson of Syracuse, manager of the accident and liability department 
of the AEtna Life for Central and Eastern New York, writes us under date of 
March 21 as follows: “I note on page 128 of your issue of March 5 that it 
states a report was circulated some time ago that Stanley N. Mitchell of the 
Travelers at Binghamton, N. Y., had resigned to take a position with the A&tna, 
and that this was incorrect, as Mr. Mitchell hopes long to remain with the 
Travelers, which he has represented for about thirty years. Now, gentlemen, I 
circulated that report. I have before me a letter dated January 15, 1903, signed 
by Stanley N. Mitchell, asking me to come to Binghamton and make a contract 
with him to represent the AEtna. I have before me an agency contract dated 
January 19, 1903, signed and executed by the Aitna Life Insurance Company as 
party of the first part and S. N. & F. W. Mitchell of Binghamton, N. Y., party 
of the second part. Messrs. Mitchell & Son repudiated this contract after their 
supplies were all printed and ready to forward.” 
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Middle States Fire Insurance Notes. 


—The Altamont Mutual Fire of Tupper Lake, N. Y., has filed articles of in- 
corporation. 


—Noble D. Larner, secretary of the National Union, Washington, died sud- 
denly last week. 


—L. H. Vail, president of the Dutchess of Poughkeepsie, has gone on a tour 
to the Pacific Coast. 


—David O. Watkins of Gloucester succeeds William Bettle as Insurance Com- 
missioner of New Jersey. 

—The Nelson & Ward Company of Newark, N. J., has been incorporated to 
do a general insurance business, with a capital of $59,000. The incorporators 
are: William G. Nelson, J. H. Ward and F. Ruppel. 


—Senator Brackett has presented a resolution in the New York Legislature 
looking to the adoption of measures with a view to stopping the companies from 
charging alleged “exorbitant” rates and forbidding their being members of rate 
making organizations. 

—John F. Lewis, vice-president of the Merchants Trust Company, and a well- 
known lawyer, has been elected vice-president of the reorganized Insurance 
Company of the State of Pennsylvania, and Wm. H. Kilpatrick, now special 
agent of the Boston Insurance Company, is the new secretary. John A. Robeno, 
secretary under the old regime, is treasurer of the reorganized company, which 
will probably resume business April 1. 

—Maury & Donnelly, one of the oldest and most prominent agency firms in 
Baltimore, announces that it has been appointed general agent for Maryland 
for the German Fire of Peoria, Ill. This firm has the reputation of always 
making money for the companies represented, the latter now being the Equi- 
table F. and M. of Providence, the Providence-Washington, the American ot 
Boston, the London Assurance, the Western of Toronto, the Sun of London, the 
British America of Toronto, the Commercial Union of London, the National- 
Standard of New York, the National of Ireland, the Firemens of Baltimore, the 
New York Underwriters Agency (Hartford Fire), the German of Peoria, the 
Maryland Casualty and the A-tna of Hartford (inland marine department). 





THE NEW ENGLAND FIELD. 


New England Life and Casualty Notes. 
—The Hartford Life has a new policy, which will be brought out about April 
1. It provides for payment of twice the face of the policy in event of death 
by accident; $2.50 extra is charged for this feature. 





—The insurance committee of the Connecticut Legislature has been giving hear- 
ings on proposed amendments to the charter of the AZtna Indemnity Company, 
one of which proposes to give it authority to increase its capital to $5,000,000. A 
resolution was also presented authorizing the company to reduce its present 
capital from $250,000 to $62,500, the difference to go into surplus. 

—J. J. McAndrew, Boston, Mass., led the New York Life’s Eastern division 
for personal business in 1902. He has been a member of the $200,000 Club almost 
from the start, and has already passed that amount in the present contest, and 
“has his baggage checked for the September meeting at Colorado Springs,” to 
quote him. From the volume of business done by Mr. McAndrew last year, it 
would not be surprising if it were found that he !ed the company’s entire 
agency force in personal production. 





THE WEST. 


Western Life and Casualty Notes, 
—The Northwestern Mutual may re-enter Missouri at an early date. 
—The National Life of U. S. A. has applied for admission to Indiana. 


—John E. Murray of LaPorte, Ill., has been made manager of agents for North- 
ern Ohio for the Northwestern Mutual Life, with headquarters in Cleveland. 


—Latest advices are to the effect that the Knights of Pythias will stay in 
Illinois. 

—The Mutual Reserve Life has been licensed as an old line company in 
Missouri. 

—The Columbus Association of Life Underwriters has elected G. W. Miller 
treasurer. 

—Milton Denney, Silas M. Barr and W. H. Denney of the Atna Life at Aurora, 
Ill., have resigned. 

—Completed returns show the Equitable’s St. Louis agency to have stood fourth 
in rank of 1902 business, instead of fifth, as before stated. 

—The Mutual Benefit has divided its Wisconsin agency, which will hereafter 
be managed by Frank L. Wilson at Milwaukee, and James D. Pringle at Madison. 

—T. L. Bearinger, cashier for the New York Life’s Royal Insurance branch in 
Chicago, has had to resign, owing to ill health. Edgar Herberger will succeed 
him. 

—The Kansas Department is notifying the various burial associations that they 
must incorporate and secure certificates of authority to conduct business in the 
State. ‘ 

—The National Protective Legion of Waverly, N. Y., is in a controversy with 
the Iowa authorities, who claim that the association is operating there without 
authority. 

—Notice has been published of a special meeting of the stockholders of the 
Kansas City Life Insurance Company to be held on May 20 at the company’s 
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office in Kansas City, Mo., for the purpose of voting an increase of the capital 
stock from $25,000 to $125,000 and reorganizing under the legal reserve or old line 
insurance law. 

—The Prudential managers and general agents for Kentucky, Tennessee, Mis- 
souri, Kansas and Arkansas, gathered at St. Louis on March 24 to meet the 
party of company officials who are now touring a number of Western cities. 


—Judge Hoak of the United States District Court has issued a final decision 
in the case of D. H. Duggan against the Kansas Mutual Life, which is to the 
effect that the transfer of the company to the Kansas Union Life Insurance 
Company was illegal and that its reorganization must be made in accordance 
with the most recent legislation governing such cases, and the receivers are 
directed to secure the views of the policyholders regarding the reorganization. 

—At the annual election of the Kansas City Life Insurance Company, recently 
held, the following officers and directors were elected: H. S. Halbert, president; 
J. J. Swofford, vice-president; W. A. Rule, treasurer; S. E. Rumble, secretary; 
H. Clay Arnold and F. D. Crabbs, directors, and Dr. George O. Coffin, medical 
director. The company will soon increase its capital stock to -$125,000, and its 
board of directors to thirteen members. It will move into its new offices in 
the Kansas City Life building about July 1. 


—A news despatch from St. Paul says that a bill has been introduced in the 
Minnesota Legislature providing that when a company of that State which is 
financially solvent and honestly managed is refused admission to another State 
the Insurance Commissioner may exclude from Minnesota the companies of the 
State so refusing. The bill is said to have been introduced because the Minnesota 
Mutual Life of St. Paul had been refused admission to Massachusetts and Ohio 
on other grounds than those stated above. 


—Agency appointments.—W. A. White, district mnanager for the Illinois Life, 
headquarters, Petosky, Mich.; H. O. Granberg and H. L. Thompson, State agents 
in Wyoming, headquarters at Rawlins; Perry Brothers, district managers, West- 
ern Michigan, at Grand Rapids, Mutual of Illinois; Frank L. Eaton, district man- 
ager at Detroit, Mutual of Illinois; T. D. Friend, manager Western Ohio, State 
Life of Indiana, headquarters, Dayton; Albert Schafer of Galena, IIl., district 
manager in Northwestern Illinois, National Life of Vermont. 


With the Western Fire Underwriters. 


—The National Union of Pittsburg and the Williamsburgh City Fire will enter 
Oklahoma. 

—The Circuit Court of Pettis county has dissolved the Sedalia Town Mutual 
Fire of Sedalia, Mo. 

—The Dutchess of Poughkeepsie, N. Y., has given N. J. Bennett of Chicago 
an independent line. 

—E. M. Reed of Mansfield, Ohio, a veteran insurance agent, representing half a 
dozen strong companies, is dead. 


—Under the new license law the Indiana Department has ruled that each indi- 
vidual member of a firm must take out a license. 


—Suits to test the constitutionality of the Iowa anti-compact law will probably 
come up in May before the next session of the United States Court. 

—S. Adolph Adams, son of the secretary of the American Central of St. Louis, 
has accepted a position in the office of Cravens & Kelly of Houston, Tex. 

—George D. Markham of W. H. Markham & Co. of St. Louis, Mo., has re- 
turned from Florida, where he has been recuperating for a month or so. 

—The London and Lancashire and the Orient of Hartford have appointed W. T. 
Bisbee their Cook County special agent, succeeding E. L. Colburn, resigned. 


—According to advices from Milwaukee, the rates on hulls will in all prob- 
ability remain on precisely the same basis as those which prevailed last year. 


—The Methodist Episcopal Church South has elected a board of insurance to 
arrange for the organization of a company similar to the National Church of 
Chicago to operate in the South, 


—The City Council of Cleveland, Ohio, has passed a resolution providing for 
the appointment of a building code commission to consist of three members to 
codify new building laws for the city. 


—The companies represented by the late C. W. iKibbee of Minneapolis, Minn., 
have appointed G. I. Gorham general agent. Donald C. Barbee of Milwaukee, 
Wis., has been appointed special agent with headquarters at Minneapolis. 


—Judge Chytraus of Chicago has rendered a decision in favor of the Conti- 
nental of Lllinois, in consequence of which the Illinois Department has licensed 
the company to do business in Illinois, after examining and approving its assets. 


—Farmer & Thompson of Chicago, attorneys for several Lloyds associations, 
are promoting the Commercial Fire of Chicago, to have a capital of $100,000 and 
a surplus of $25,000. It is proposed to write surplus lines only at tariff rates, and 
to commence business in June. 

—The Western Reserve of Cleveland, Ohio, has been incorporated, with a 
capital of $100,000. The company has secured a strong board of directors, and it 
is reported that it will commence business early in June. R. E. Gooch will be 
secretary and general manager. 


—Judge Baker of Chicago has issued an order requiring E. A. Shanklin to 
produce the books of the Central, the Citizens, the Inter-State and the North 
American, in order to show what business has been- transacted by these com- 
panies through the Chicago office. This is in line with the Insurance Depart- 
ment’s effort to suppress unlicensed companies in Illinois. 


[Thursday 


THE PACIFIC COAST. 





Fire and Life Insurance Items. 

—A. F. Ralph has been appointed Tacoma manager of the Mutual Life of New 
York. 

—Darby E. Day has been superseded as district manager of the Mutual 
Life’s New Mexico-Arizona district. 

—George L. Stapleton has been appointed general agent for the Security Mutual 
in Southern Coloradv, with headquarters in Pueblo. 

—The Spring Garden of Philadelphia and the Concordia of Milwaukee have 
entered California, appointing F. W. Dickson manager. 





THE SOUTH. 





Southern Life and Casualty Notes. 


—The Wisconsin Life has entered Tennessee. 


—J. G. Webb, Kentucky, general agent for the Penn Mutual Life, has resigned. 

—Agency appointments.—J. Nash Wilson, manager for Central Kentucky, Penn 
Mutual Life. 

—The agency managers of the Equitable Life in Florida and South Carolina 
met in annual convention at St. Augustine on March 16. 

—U. M. Elliott of the New York Life at Birmingham, Ala., recently placed 
a $100,000 policy. 

—Emery & Norton have been appointed general agents for the Security Mutual 
Life at New Orleans. The company has just entered the State. 

—J. G. Walker, president of the Life Insurance Company of Virginia, has been 
elected a director of the Colonial Trust and Savings Bank of Chicago. 

—E. Colwell, Jr., has resigned as general manager of the Security Life and 
Annuity Company of Greensboro, N. C., a position which he has held since tli 
organization of the company in 1901. 

—The Southern Life Insurance Company is being formed at Raleigh, N. C., 
by A. Thompson and M. F. Nicholson. This is to be an old line company, with 
$100,000 paid-up capital and $75,000 surplus. 

—The Georgia Association of Life Insurers gives a dinner to-night at the 
Capital City Club, Atlanta, in honor of Philip H. Farley, president of the 
National Association of Life Underwriters. 

—A Louisiana judge has held that sub-agents of a general agent of a life in 
surance company are not solicitors, but duly authorized agents, and must pay 
taxes and licenses accordingly, as required by county and town ordinances. 

—J. M. Goldsmith, formerly with E.J. Hamilton, the Prudential’s State agent for 
Louisiana, has been appointed Louisiana State agent. The company will have two 
State agencies in New Orleans, Merv Hamilton continuing his offices in the Macheca 
building, and Mr. Goldsmith taking offices in the Tulane-Newcomb building. 


Southern Fire Insurance Notes. 

—Wick Simpson of Mount Sterling, Ky., has been convicted of arson and 
sentenced to the penitentiary for twenty-one months. 

—The charter of the Merchants Union of Meridian, Miss., has been approves 
by the Governor. 

—Judge St. Paul of New Orleans in a recent decision upheld the Hibernia and 
the Home in the legality of applying eighty per cent coinsurance clause. ‘Th: 
suit was instituted by the New Orleans and Carrollton Light and Power Company 
against the insurance companies, denying the latter’s right to apply the clause. 

—In the case of the Hartford Fire against the Bourbon Court House, the Court 
of Appeals at Frankfort, Ky., has affirmed the judgment of the lower court. The 
Court of Appeals held that the arbitration clause in the policy was diametrically 
opposed to the provisions of the State statute, and failure to submit to arbitration 
could not be made the basis of a defense by the company. 

—About half a dozen local agents were brought up at a recent special session 
of the Recorder’s Court at Charlotte, N. C., on a charge of violating the State 
insurance laws relative to dealing with unauthorized companies. Insurance 
Commissioner Young did not press the charge, as the agents gave their promise: 
not to infringe again, consequently the Recorder released them on payment o/ 
costs. 

—According to The Insurance Field, J. M. Moss of Clinton, Ky., has beeu 
indicted in Mayfield for soliciting and placing insurance for an unauthorized 
company. It appears that Moss wrote the risk—a shingle-roof livery stable—at a 
ridiculously low rate, which aroused the insured’s suspicions. The latter there- 
upon sent the policy to the Kentucky Insurance Department, who immediately 
took steps which resulted in the indictment of the agent. 


—The frontispiece of The Century for April is the new entrance to the White 
House, following which are a number of pictures of its interior and exterior, by 
Jules Guérin and Otto Bacher. The Evolution of American Census-Taking, by 
W. R. Merriam; The Wizard’s Daughter, illustrated by Mary Hallock Foote; 
Modern Musical Celebrities by Herman Klein; Butte City, the Greatest of Copper 
Camps; The Yellow Van, VI.; The Prologue of the American Revolution, V.; ‘the 
So-called Steamship Trust; Incidents in the Life of Colonel Matthew Lyon by 
J. Fairfax McLaughlin, and Some More Humors of Congress. 
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COMPANIES AND AGENTS. 


The German Insurance Company of Freeport, Illinois. 

The year 1902 was an excellent one for ‘‘the old reliable’? German of 
Freeport. In it the company’s premium writings increased very largely, 
and exceeded $2,700,000, necessitating the augmentation of the reserve by 
$316,966. Notwithstanding this- growth, the company’s experience was so 
favorable that it made a gain of $98,697 in its net surplus, besides paying 
dividends aggregating $40,000 on its $200,000 capital. The German’s assets 
now amount to $4,364,107, an increase of $399,402 during the year 1902; 
and after laying aside $3,090,135 to cover capital, unearned premiums 
($2,673,620), and all other liabilities, it still has a net surplus of $1,273,972, 
giving its stock a book value of 736.99 per cent. Since its organization in 
1865, the German has paid losses amounting to $16,473,897, of which sum 
about one-half has been paid in the last nine years. The officers of this 
staunch and enterprising company are: President, C. O. Collman; vice- 
president, H. Baier; secretary, William Trembor; assistant secretary, F. 
M. Gund; treasurer, D. B. Schulte. H. F. Cornell is its general agent at 
Detroit, Mich., and A. E. Batchelder its special agent, with headquarters 
at Albany, N. Y. 








The Seaboard Fire Underwriters of New York. 

Under the above title, Tobin & Tobin, the attorneys and managers, have 
gathered together a list of twenty-eight underwriters who assume a lia- 
bility of $5000 each. The list comprises prominent citizens of New York 
and Milwaukee, and is headed by the name of Hon. Daniel Noble, surro- 
gate of Queens County, New York. Among the other underwriters are 
such well-known statesmen, professional and business men as Hon. 
Peter J. Somers, former Mayor and Congressman from Milwaukee; Hon. 
Daniel J. Riordan, ex-Congressman and now a member of the New York 
State Senate; Hon. Joseph P. Burke, member of Assembly, State of New 
York; John Hoyer, attorney-at-law, firm of Price & Hoyer, New York; 
James H. Langley, president Lyons & Arms Co., New York, and Alexander 
MacQuarry, copper, New York and London. The Seaboard’s maximum 
line is $5000 on preferred risks, and its business is chiefly confined to sur- 
plus lines on large risks. It uses the standard form of policy, with no 
objectionable clauses. The underwriting will be in charge of W. G. 
Kinney, who was formerly with Patterson & Howey of New York. Mr. 
Kinney’s experience should enable him to do a profitable business for the 
underwriters, as this Lloyds begins business at a propitious time, when 
the demand for good surplus insurance is greater than the supply. 





MISCELLANEOUS. 


Fire Insurance Legislative Items. 

Arizona.—A valued policy bill has been introduced. 

Alabama.—The legislature has taken a recess until the first Tuesday in Sep- 
tember. 

California.—A bill has been introduced imposing a penalty of twelve per cent 
on companies that do not pay losses within sixty days after receipt of proofs, and 
another bill imposing a tax of two per cent on the gross premiums of fire 
companies has also been introduced. A bill to promote the formation of mutuals 
has passed the Senate. 

New Hampshire.—This legislature has reported unfavorably on ten out of the 
eleven bills reported on. 








The Life Insurance Policyholders Pocket Index for 1902. 
THE thirty-fifth annual edition of The Life Insurance Policyholders 
Pocket Index, published by The Spectator Company, is now being delivered 
as rapidly as the facilities of the publishers will allow, the first copies 
having come from the binders on March 17. This work has been so long 
before the insurance world that extended comment on its value is super- 
fluous. It is a reliable guide to the condition and business of the active 
American and Canadian life insurance companies, showing the principal 
items of their statements in comparative form for a period of five years, 
and has the advantage of being issued months in advance of most of the 
insurance departments, none of which give the statements of so many 
companies as does The Life Index. 

Particular attention is given to the statements of the eighteen life in- 
surance companies having over one hundred millions of insurance in force, 
a special table presenting the detailed statements of these companies 
taken from their sworn returns to the Insurance Department of the State 
of New York. In the case of industrial companies writing ordinary busi- 
ness a separation is given of the new business and insurance in force, 
which data is not ordinarily presented in the department reports. 

The Life Insurance Policyholders Pocket Index is printed from clear 
type on good paper and made up in a shape convenient for the pocket. 


THE SPECTATOR 





169 


It is bound in manilla covers, and sells at twenty-five cents per copy, or 
may be obtained, bound in leather pocket-book form, at fifty cents. All 
orders should be addressed to The Spectator Company, 95 William street, 
New York. 





Life and Fire Insurance Notes. 
—The Tennessee House anti-compact bill has been killed in committee. 
—The American Medical Association will meet in New Orleans on May 5 to 8. 
—Spectator Fire Chart. First out, and up to its former standard.—Rough Notes. 


—The March number of The Security Agent, issued by the Security Mutual, 
contains some very practical advice to new men in the field. 


—The Mutual Life of New York is discontinuing the salary feature among 
many of its agents in large cities, and will hereafter pay a commission and a 
bonus at the end of the year. 

—The Security Mutual Life is a firm believer in school teachers, both men and 
women, as insurance solicitors, and has found them to be good producers, even 
when working for the company only during the summer vacation. 

—Joseph B. Ecclesine died on Sunday last in New York city at the age of 
eighty-three. He was born in Ireland and came to this country in 1854. In 1863 
he founded The Wall Street Underwriter, which subsequently became The 
Weekly Underwriter. After severing nis connection with insurance journalism 
he engaged in the practice of law. 

—Essays for the Vrooman prize contest must be in the hands of the secretary 
of the National Association by August 1. The subject is: ‘What is the best 
method for developing mutual fraternal interest among individual agents, so as 
to strengthen the bonds of common brotherhood in our social relations, as well as 
in our business affairs?” 


Acknowledgments. 

—The Argus Insurance Chart for 1903 has been issued by the Rollins Publishing 
Company. 

—The Standard Fire Insurance Tables for 1903 have been issued by The 
Standard Publishing Company. 

—Preliminary report of the Michigan Department, covering life, casualty, assess- 
ment and fraternal insurance for 1902. 

—‘‘Fire Insurance in Pennsylvania for Thirty Years,” covering 1873 to 1902, in- 
clusive, has been published by The Insurance World. 

—We are in receipt of a copy of The Chronicle Factory Valuations, showing the 
number of manufactories of each class in each State and Territory in the United 
States, together with the value of the buildings, machinery, tools, etc. 








TOO LATE FUR CLASSIFICATION. 


—The Equitable Life of New York is negotiating for the issuance of one 
thousand endowment policies of $1000 and upward, on the lives of members of the 
Episcopal Church for the benefit of the pension fund for the widows and orphans 
of deceased clergy. 

—The legislature of Missouri has adjourned after passing bills permitting fire 
insurance companies to transact sprinkler leakage insurance, permitting the use 
of coinsurance clauses in cities having 100,000 or more population, and exempting 
exposition property from the two per cent tax on insurance placed with un- 
authorized companies. 





Fire Insurance by States. 











“Oo 
om 
NAME AND LOCATION OF Premiums Losses Risks Written | © 28 
Company. Received. Incurred. | and Renewed. | &%& 
ase 
“Ae 
| | | 
ILLINOIs. | $ 3 $ | % 
Aachen & Munich, Aix-la-Chap.| 69,966 | 36,154 5,033,005 51.6 
pe ee re | 434,682 | 170,477 36,487,726 39.2 
Agricultural, Watertown ........ | 102,825 | 80,062 8,431,300 77.8 
Allemannia, Pittsburg ........... } 24,430 | 11,109 | 1,926,506 45.4 
American, Newark .............. | 527,360 | 214,355 | 36,137,620 40.6 
American, Boston ............... | 4i6e2 | 17537 | 3,862,334 | 42.0 
American Central, St. Louis..... 163,010 | 75,615 12,368,234 46.3 
American, Philadelphia ......... 105,229 | 71,064 10,840,833 67.5 
Anchor, Cincinnati ........-..--. 56,007 27,928 3,189,669 | 49.8 
Assurance Co. of America, N.Y. 48,078 36,055 4,700,532 75.0 
BRR EN oo xe.scx~denecs sexe 83,201 54,614 8,256,624 65.6 
OE SE ig ca a ndsadinewn< 30,515 25,896 1,701,699 84.8 
British-American, New York.... 27,292 8,312 1,901,048 30.4 
British America, Toronto........ 101,576 41,737 7,259,858 47.0 
Buffalo Commercial, Buffalo..... 41,451 30,083 3,287,094 72.5 
Buffalo German, Buffalo......... 92,429 37,664 7,518,837 40.7 
Caledonian, Edinburgh ......... 67,941 | 48,914 4,589,703 71.9 
Camden Fire, Camden .......... 28,062 13,332 1,762,340 47.5 























170 


FIRE INSURANCE BY STATES—Continued. 








NaME AND LOCATION OF 


Risks Written 








Ratio of 
Losses to 
Premiums. 





Company, and Renewed. 

ILtt1no1s—Cont. $ % 
Citieaa, Bt. DOU .0605i50500.20% 10,964,666 52.6 
Cologne Reinsurance, Cologne.. 2,444,593 36.3 
Colonial Assurance, New York.| 2,716,767 59.7 
Colonial, Washington ........... 655,827 74.1 
Commerce, Albany .............. 1,817,213 48.0 
Commercial Union, London..... 15,898,776 56.0 
Commercial Union, New York.. 1,137,099 67.6 
Commonwealth, New York...... 4,274,258 43.¢ 
Concordia, Milwaukee .......... 8,066,232 43.9 
Connecticut, Hartford ........... 23,819,026 53.0 
Continental, New York.......... 31,863,874 45.0 
Delaware, Philadelphia .......... 7,410,500 51.1 
Detroit F. and M., Detroit...... 4,540,727 49.1 
Dubuque F. and M., Dubuque.. 1,975,438 57.5 
Dutchess, Poughkeepsie ........ 1,669,991 24.7 
Empire City, oa Sak... 1,014:535 | 80.2 
Equitable F. & M., Providence. 6,783,074 69.8 
Eureka F. and M., Cincinnati... 1,733,834 41.3 
Farmers & Merchants, Lincoln. 3,354,109 28.3 
Fire Association, Philadelphia. . 15,757,736 81.5 
Firemens, Baltimore ............. 2,257,466 45.1 
Firemens, Newark ............+- 6,553,943 46.5 
Firemans Fund, San Francisco.. 13,288,399 46.3 
Fire Ins. Co. of Co. Phila., Phil. 2,161,952 82.0 
Forest City, Rockford............ 11,708,142 27.4 
Franklin, Philadelphia .......... 2,321,201 52.9 
German Alliance, New York.... 4,616,594 37.6 
German-American, New York...| 16,526,549 56.9 
German-American, Pittsburg ...| 0 51.7 
German, Freeport ..........+++-+ | 51,112,463 43.2 
German, Peoria ..........00.000++ .828,8 42.5 
German, Pittsburg .............. 1,813,424 59.7 
German, Indianapolis ........... 3,090,748 28.4 
German, Wheeling .............. 741,284 118.2 
Germania, New York...........- 18,627,100 41.8 
Girard F. and M., Philadelphia. 10,631,919 46.0 
Glens Falls, Glens Falls......... 15,872,864 29.3 
Globe and Rutgers, New York.. 369,700 | 49.1 
Greenwich, New York........... 7,232,630 51.7 
Hamburg-Bremen, Hamburg.... 10,684,557 | 47.0 
Hanover, New York............. 12,956,986 53.0 
je ee eee 52,574,438 50.2 
Home, New York ............00 55,147,113 | 51.0 
Home Fire, Baltimore ........... 1,603,233 39.0 
Home F, & M., San Francisco. 3.442.578 | 54.4 
Indemnity, New York .......... 1,045,332 | 104.5 
Indianapolis, Indianapolis ....... 1,042,525 47.4 
Ins. Co. of State of Ill., Rockf’d.| 11,280,029 25.6 
Ins. Co. of N. America, Phila... 24,913,982 44.8 
Kings County, New York........ 2,144,794 30.7 
Lafayette, New York............ 2,100,420 87.8 
Law Union and Crown, London. 2,281,872 85.4 
Liv. & Lon. & Globe, Liverpool 25,341, a] 
Liv. & Lon. & Globe, New York 2,592, 2 
EsGN. COOEOD sis cciccccnseccs . 8,312,834 3.1 
London & Lancashire, Liverp’l. 13,293,547 A 
Louisville, Louisville ........... 2,082,141 aj 
Lumbermens, Philadelphia ..... 2,562,858 2 
Manchester, Manchester ........ 9,444,933 J 
Mechanics, Philadelphia ........ | 3,361,661 2 
Mechcs. & Traders, N. Orleans.| 1,872,375 0 
Mercantile F. and M., Boston... 4,600,204 5 
Michigan F. and M., Detroit... 2,983,437 32.1 
Milwaukee Fire, Milwaukee..... 2,009,531 5.0 
Milwaukee Mechs., Milwaukee..| 13,361,118 3 
Munich Reinsurance, Munich... 14,209,604 5.2 
Nassau, Brooklyn .. ee 1,476,514 3.6 
National, Dublin ... 2,391, ay i 
National, Hartford 33,144,028 4 
National, Allegheny ............. 2,009,31 9.1 
National F. and M., Elizabeth. 1,288,890 2 
National-Standard, New York...| 5,019,539 BE 
National Union, Washington... 664,636 93.1 
National Union, Pittsburg...... i 3,671,104 43.9 
PORE, DOREEEE. nscdccese ncvcees 1,625,270 | 107.5 
New Hampshire, Manchester... 9,543,38: 53.7 
New York, New York........... 2,408,895 55.6 
Niagara, New York.............. 11,985,066 53.4 
North American, Boston........ 811,050 | 21.9 
North Brit. & Mercantile, Lon. 24,348,731 57.3 
North Brit. & Mercantile, N.Y 948,371 1.5 
Northern, New York............ | 2,593,952 44.5 
North German, New York...... 3,535,440 77.4 
North River, New York......... 3,092,328 49.8 
WOMMETE, TODGOR o<000000005008 22,050,223 71.8 
Northwestern Nat., Milwaukee.. 20,033,767 30.9 
Norwich Union, Norwich........ | 19,833,639 46.4 
Crieee, TRAIT og e00cccccccccnes 5,228,507 67.6 
Palatine, London ............+++- 6,569,166 97.7 
Pelican, New York.............. 1,739,323 48.2 
Pennsylvania, Philadelphia...... 9,077,778 46.0 
Phenix, Brooklyn ............... | 51,120,198 50.5 
Phomix, Hasttord ........00000. | 17,977,879 51.4 
Phatnix, Lomdom ..:......0s00000 10,923,389 45.0 
Pittsburg, Pittsburg ............. 743,812 65.7 
Potomac, Washington .......... 3,536,187 47.6 
Prov.-Washington, Providence... 10,066,580 49.6 
Prussian National, Stettin ...... 9,551,606 48.4 
ee of America, New York.. 14,310,492 60.2 
eliance, Philadelphia ....... ; 6,708,896 54.5 
Rochester German, Rochest 7,867,042 51.6 
Royal, Liverpool ......... 41,425,995 44.0 
Royal Exchange, London 6,345,278 63.1 
St. Paul F. and M., St. Paul.... 9,490,596 | 69.3 
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FIRE INSURANCE BY STATES—Continued. 
32g 
Name anpD LOCATION oF Premiums Risks Written | 0 3.3 
Company. Received. and Renewed. | § 4 
wae 
oo 
' 

ILLino1s—Cont. $ $ %o 
Salamandra, St, Petersburg .... 55,516 3,478,837 79.8 
Skandia, Stockholm ............. 71,088 5,060,815 67.3 
Scot. Union & Nat., Edinburgh. 158,071 13,070,683 62.1 
Stuyvesant, New York........... 16,996 1,360,980 75.0 
Sea and Lake, Chicago .......... 24,319 1,737,380 29.3 
Security, New Haven ........... 162,445 15,409,838 35.5 
Security, Baltimore ............. 5,318 409,100 18.2 
Security, Cincinnati ............. 25,618 1,779,051 46.7 
Springfield F. & M., Springfield. 305,341 22,389,599 38.8 
Spring Garden, Philadelphia.... 75,580 5,055,525 38.4 
State, Liverpool ................ 20,195 1,096,142 70.8 
PE PRE, sb kessicceswcuccnas 124,482 9,140,375 43.3 
Svea, Gothenburg ............... 74,858 7,009,481 55.2 
Teutonia, New Orleans ......... 32,415 2,501,004 59.5 
Thuringia, Erfurt ............... 76,557 4,805,707 56.0 
Traders, Chicago .......... ea 251,100 19,495,003 37.9 
Transatlantic, Hamburg 2,646 780.906 71.8 
Union, London ........ a 82,250 5,439 831 76.1 
Union, Philadelphia ............. $8,098 3,951,418 69.8 
United Firemens, Philadelphia. 52,512 | +726,805 56.3 
United States. New York........ 30.002 | | 2,158,771 59.) 
Victoria, New York ............. 20,544 | | 1,249,979 78.8 
Virginia F. and M., Richmond.. 38,988 | | 3.378,427 52.9 
Westchester, New York.......... 153,045 | | 12,290,333 46.0 
Western, Pittsburg .............. | 31,139 | | 2,343,515 66.3 
Western, Toronto ............... | 143.204 | | 5.800.729 58.0 
Western Underwriters, Chicago.|! 128.886 | | 21.461.223 42.5 
Williamsburgh City, Brooklyn...! 50,550 | | 3,760,150 | 100.9 

| ee A ia ieee 
PIOMEEE. cc curtaecnkcewes > aaelnnk | 16,517,268 | 1,347,520,121 | 50.5 

Mutual Companies. | 
Addison Farmers, Addison...... | 5,712 | 508,299 40.3 
Central Mfrs., Van Wert........ | 12,546 | 1,063,589 60.5.. 
Cotton & Woolen Mfrs.. Boston] 29,644 | | 3,574,007 11.3 
Coal Operators, Springfield..... | 22.041 | | 1,418,214 32.6 
POTS, VOtic « osccccccssessécecs | 40,548 | 3,475,872 53.3 
Keystone, Philadelphia ......... | 18,912 | 2,216,404 8.7 
Lumbermens Chicago .......... | 6,143 638,000 22.5 
Indiana Millers, Indianapolis. ..! 8,466 190,625 78.2 
Industrial, Boston .............. 21,188 2,391,865 12.8 
Manton, Philadelphia ........... 13,132 1,556,905 8.4 
Mercantile, Providence ......... 18,916 2,073,689 7.7 
Michigan Millers. Lansing....... | 38,246 2.316,117 94.7 
Millers Mutual Fire, Alton......] 87,444 2,068,808 98.6 
Millers National, Chicago . at 71,002 2,748,358 90.7 
Mill Owners, Chicago eel 13,028 1,471.822 9.4 
National Mut. Church. Ch .| 10,798 2,651,154 38.1 
Ohio Millers, Canton | 9.305 324.450 | 170.8 
Philadelphia Mfrs., Philadelphia.| 18.531 | 2,499,270 9.7 
Protection, Chicago ............. | 18.582 | 2,188,134 11.1 
Retail Merch. Assn., Springfield.! 45.08€ | | 5,712,214 46.9 
Rubber Mfrs., Boston............ | 27,257 | 3,127,302 13.0 

Pear | 1 
MIE soles naaivrcusey seceeras 536,524 | | 44,215,098 54.7 

Marine Business. | 
Mite, TAA: ooccccsi. cescseics | 27,538 9,002,731 10.3 
Boston, Boston ..............00% I 7,973 | 3,328,859 6.1 
British America, Toronto....... | 9,272 1.717,343 21.8 
British and Foreign Marine....| 55,833 | 18,235,003 35.1 
Columbia, Jersey City .......... | 16,706 | 689,064 23.9 
Commercial Union, London..... | 14,433 | 7.763.258 61.6 
Detroit F. and M., Detroit...... | 3.795 | 955,692 8.9 
Firemans Fund, San Francisco.! 1,985 | 739,948 Jace 
General, Dresden ............... | 13,413 | 6,869,014 38.7 
Greenwich, New York........... | 6,287 | 1,123,503 18.4 
Ins. Co. of N. America, Phila..! 48.539 | 20.635.069 65.9 
Indemnity Mutual, London....:| 15,129 | 3,055,745 7.9 
London, London ............... | 15,498 | 3.042.970 4.8 
Mannhtim, Mannheim .......... | 35,986 | | 8,696.473 15.5 
Marine, TiOndon oo. 0600c6de<us | 5.012 | | 4,825,678 5.9 
Prov.-Washington, Providence...! 3.730 | | 417,739 | 10.8 
Reliance, Liverpool ............. | 2.616 | | 794,600 | 38.2 
St. Paul F, and M., St. Paul....! 7, | | 1,903.332 | 35.7 
Sea and Lake, Chicago ......... | 15,572 | | 4.177.970 | 12.6 
Sea, Liverpool ...........ceee00+ | 98,824 | | 26,403,167 | 36.1 
Thames and Mersey, Liverpool.| 5,119 | | 1,094,756 | 102.4 
Union Marine, Liverpool....... | 10.771 | | 3.055.785 f 56.4 
Western, Toronto ............... | 17,085 | | 3,098,400 | 48.0 

! ee ee = ! ' 

BOONE ids cctssewetiatieccses 438,892 131,626,099 31.4 
MICHIGAN, | $ $ % 
Aachen_& Munich, Aix-la-Chap.! 39,467 2,009,071 50.9 
PENDS, SBEOLO 905s 06ie ces cetcns | 108,679 7,263,311 50.8 
Agricultural, Watertown ........ | 38,433 2,996,600 67.5 
Allemannia_ Pittsburg ........... | 24,608 1,915,194 32.5 
American, Boston ............... | 16,452 1,264,192 30.9 
American, Newark .............. | 85,758 6,929,392 37.8 
American Central, St. Louis..... | .293 3,167,109 40.1 
American, Philadelphia ......... | 63,782 4,630,428 85.4 
Anchor Fire, Cincinnati......... | 59,484 2,019,355 39.2 
Assurance Co. of America, N.Y.| 16,238 1,172,048 51.8 
Pg Seep | 8,541 1,241,185 | 111.6 
British America, Toronto ...... { 49,730 2,552,276 47.0 
Buffalo Commercial, Buffalo....| 9,385 899, 273.4 
Buffalo German. Buffalo......... 23,421 2,101,736 67.8 
Caledonian-American, New York 1,754 103.0: ees 
Caledonian, Edinburgh ......... 36,660 2,352,898 36.0 
Camden Fire, Camden........... 3,480 186,453 32.9 
Citizens, St. Louis............... 331 4,020,470 53.1 
Commerce, Albany .............. 8,387 613,399 44.9 
Commercial Union, London.... 107,506 6,284,400 43.2 
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NAME AND LOCATION OF Premiums 
Company. Received. 
Micuican—Cont. $ 
Commercial Union, New York.. 10,766 
Commonwealth, New York...... 5,306 
Cologne Reinsurance, Cologne.. 11,599 
Colonial Assurance, New York. 17,178 
Concordia Fire, Milwaukee...... 89,049 
Connecticut Fire, Hartford...... 120,654 
Continental, New York.......... 160,765 
Ceaner, TIMES c6cccescccoesacces 32,092 
Delaware, Philadelphia .......... 21,036 
Detroit F, and M., Detroit...... 102,253 
Dutchess, Poughkeepsie ........ 9,478 
Empire City Fire, New York.... 7,184 
Equitable F. & M., Providence.. 861 
Eureka F. and M., Cincinnati... 12,622 
Farmers & Merchants, Lincoln. 2,19: 
Firemans Fund, San Francisco.. 92,991 
Firemens, Baltimore ............ 24,015 
Firemens, Newark ............... 20,478 
Fire Association of Phila., Phila. 119,079 
Fire Ins. Co. of Co. Phil., Phil. 6, 
Franklin, Philadelphia .......... 41,485 
German, Freeport ............... 92,179 
German, Indianapolis ........... 1,912 
German Alliance, New York.... 082 
German-American, New York... 107,678 
German, Pittsburg .............. 086 
Germania, New York............ 92,652 
Girard F. and M., Philadelphia. 15,982 
Glens Falls, Glens Falls......... 965 
Granite State Fire, Portsmouth. 15,725 
Greenwich, New York........... 41,751 
Hamburg-Bremen, Hamburg.... 78,237 
Hanover, New York............. | 88,281 
Hartford Fire, Hartford ........ | 264,544 
Bremeé, New York... ...cccscsssccs | 179,745 
Home F. and M., San Francisco! 39,250 
Indemnity, New York........... 5,747 
Indianapolis Fire, Indianapolis. 6,010 
Ins. Co. of N. America, Phila..! 133,033 
Kings County, New York....... 355 
Lafayette, New York.............| 14,918 
Law Union and Crown, London! 4,051 
Liv. Lon, & Globe. Liverp’l!.! .931 
Liv. & Lon. & Globe. N. Y...... | 26,358 
London Assurance, London..... 51,445 
London Lancashire, Liverp’l. 5,960 
Lumbermens, Philadelphia ..... | 24,203 
Manchester, Manchester .......! 64,674 
Mannheim, Mannheim .......... 20,878 
Mechanics, Philadelphia ........ | 26,119 
Mercantile F. and M.. Boston..! 6,775 
Michigan F. and M.. Detroit....! 104,652 
Milwaukee Fire. Milwaukee..... | 12,045 
Milwaukee Mechs., Milwaukee..! 55,475 
Moscow, Moscow ...........+++: | 11,767 
Nassau, Brooklyn ..............- | 4,829 
National, Allegheny ............ | 1,393 
National, Dublin ............... | 46,971 
National, Hartford .............. 217,294 
National-Standard. New York...! 14.262 
National Union, Pittsburg....... | ,300 
Newark, Newark ................ 3,739 
New Hampshire, Manchester....! 29,757 
New York, New York........... | 7,639 
Niagara, New York.............. | 108,594 
North Brit. & Mercantile, Lon..! 109,885 
North German, New York...... 11,706 
Northern, Lamdon «....cccsccssice 106,111 
Northwestern Nat.. Milwaukee..! 55,819 
Norwich Union, Norwich....... | 68,119 
Orient, Hartford ..............-- | $8,050 
Palatine, London ............... | 54,115 
Pelican, New York.............. 5,663 
Pennsylvania, Philadelphia ..... 63,967 
Phenix, Brooklyn ............... 148,925 
Pheenix, Hartford ............... 107,587 
Pheatiix:, TOGGOR 2... 6.0 cncccicess 92,890 
Pittsburg, Pittsburg ............. | 3,998 
Prov.-Washington, Providence... 57,930 
Potomac, Washington ........... 28,921 
Prussian National, Stettin ...... | 43,619 
Queen of America, New York..! 92.840 
Reliance, Philadelphia .......... | 29,768 
Rochester German, Rochester...! 33,416 
Rowal, Liverpool .....-.<...5.... 161,668 
Royal Exchange, London....... | 31,993 
Salamandra, St. Petersburg..... 19,988 
Scot. Union & Nat., Edinburgh.| 67,907 
Security, New Haven............ | 41,799 
Security, Cincinnati ............. | 12.622 
Skandia, Stockholm ............. | 26,980 
Springfield F. & M., Springfield. 100,553 
Spring Garden, Philadelphia..... 14,486 
St. Paul F. and M., St. Paul.... 750 
State, Liverpool ...............4. 081 
Sun Insurance Office, London.. 42,837 
Teutonia, New Orleans ......... 11,231 
Teutonia F. and M., Dayton.... 7,725 
Thuringia, Erfurt ........ececee. 56,263 
Traders, Chicago .....ccccccccees 52,154 
Union, Philadelphia ......,.....- 14,454 
Rite: DRM scp gcccscnsuvgsas 1,735 
Useiost, EatGG®<écnccccsecsnceses 11,309 
United Firemens, Philadelphia. . 11,606 
Underwriters at Am. Lloyds.... 1, 
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Name AND LocaTION oF Premiums Losses Risks Written | © Ze 
Company. Received, | Incurred. | and Renewed. | © 26 
alla 
_ .Micnican—Cont. $ $ $ % 
United States, New York........ 7,846 2,894 726,730 36.8 
Victoria, New York........ccce- 2,167 513 163,412 23.5 
Western, Pittsburg ............-. 12,102 3,524 1,001,236 29.4 
Western Underwriters, Chicago. 30,996 19,481 2,074,834 62.8 
Westchester, New York......... 70,841 q 4,871,194 53.7 
Westerm, TOr0tte ...cecccccscsce 80,319 33,472 4,997,273 41.6 
Williamsburgh City, Brooklyn.. 26,061 7,070 2,372,616 27.1 
WIN a foci cece dagdindiadcne 6,071,574 2,738,612 415,889,327 | 45.1 
Mutual Companies. 
Central Mfrs., Van Wert......... 3,804 2,438 213,066 64.1 
if... ie Ce eae 11,730 6,415 795,603 54.6 
Keystone, Philadelphia .......... 530 2,752 600,100 | 108.7 
Manton, Philadelphia ........... 1,687 922 381,620 | 113.9 
Millers National, Chicago....... 39,204 16,010 1,103,641 40.8 
Mill Owners, Chicago ........... 1,444 785 2, 54.3 
Narragansett; Providence ....... 1,097 rE, eee sy 40.6 
Protection, Chicago Set I 2,048 1,497 535,300 73.1 
IE aasccncsucnewaniccccs 63,544 32,260 4,011,680 50.7 
Marine Business. 

PR ee 23,487 23,04 2,987,517 | 101.8 
eS ae meee: «6 qudaaa 79, aaa 
British America, Toronto........ 22,069 13,509 2,492,538 61.2 
Commercial Union. London..... : | Pe se 222,174 sce 
Firemans Fund, San Francisca. 344 149 125,452 43.3 
Greenwich, New York........... 24,066 7,377 1,876,420 30.6 
Indemnity Mutual Marine, Lon. i rr 615,316 pase 
Ins. Co. of N. America, Phila... 13,249 12,000 900,417 90.6 
Eada, EAMG occ stn eeedaea 409 1,775 159,482 4.2 
Marine, London mass 210 87 45,354 41.4 
Prov.-Washington, Providence.. 11,112 8,169 218,758 73.5 
St. Paul F. and M., St. Paul..... 21,392 12,v29 1,271,544 56.2 
Westett, ROGUE 6 ccccascsccéccas 31,812 24,511 2,789,504 77.0 
ROM ins xe cncexteaudsceaue 165,522 103,510 13,783,971 62.5 
Missouri. $ $ $ % 
Aachen & Munich, Aix-la-Chap. 23,864 14,530 1,691,533 60.9 
Be eas 123,653 78,255 7,904, 63.2 
Agricultural, Watertown ........ 73,496 323 5,048,100 68.0 
Allemannia, Pittsburg ........... 14,927 8,069 1,118,250 54.0 
PERCE, OE. « ncdccetwawedss 083 4,400 2,179,655 23.6 
American, Newark .....c.ccccees 34,612 15,639 3,061,705 45.1 
American Central, St. Louis..... 203,902 65,423 14,746,522 32.0 
American, Philadelphia ......... 9,275 22,560 4,237,482 56.0 
Anchor Fire, Cincinnati ........ 108 3,375 904,381 20.1 
Assurance Co. of America, N.Y. 11,651 4,709 1,073,230 40.4 
RE Ie 29,815 29,273 2,365,591 98.1 
British-American, New York.... 7,815 1,108 693,269 14.1 
British America, Toronto ....... 26,793 14,701 1,999,211 54.8 
Buffalo Commercial, Buffalo..... 18,842 12,451 1,530,098 66.0 
Buffalo German, Buffalo ........ 37,825 175 3,343,221 61.2 
Citizens, SE BOGS ..ccgectecesse 101,452 639 7,597,931 48.9 
Colonial Assurance, New York.. 20,575 14,193 1,298,051 69.0 
Commerce, Albany .............. 11,326 6,151 934,924 53.0 
Commercial Union, London..... 63,123 39,568 4,859,018 62.6 
Commonwealth, New York...... 25,009 6,034 2,268,114 24.1 
Concordia Fire, Milwaukee...... 48,379 38,698 3,505,824 79.9 
Connecticut Fire, Hartford...... 825 142,503 17,611,262 68.9 
Continental, New York.......... 237,172 105,242 27,755,757 4.3 
Delaware, Philadelphia .......... 565 25,141 3,960,004 67.7 
Detroit F. and M., Detroit...... 12,058 5,025 1,247,990 41.6 
Equitable F. & M., Providence. 19,513 3,649 1,637,752 18.7 
Fire Association, Philadelphia.. 77,135 69,026 4,883,090 89.0 
Firemens, Baltimore ............ 34,065 17,711 2,368,712 61.0 
Firemens, Newark .............. 59,361 27,048 5,553,551 45.0 
Firemans Fund, San Francisco. 53,232 21,259 4,647,456 40.0 
Fire Ins. Co. of Co. Phil., Phil. 7,623 7,548 520,147 99.0 
Franklin, Philadelphia .......... 11,309 4,044 835,020 35.7 
German, Freeport ............... 96,639 52,543 9,340,472 54.3 
German Alliance, New York.... 34,947 22,576 2,513,977 64.6 
German-American, New York... 144,677 60,967 10,890,597 42.1 
German, Pittsburg .............. 24,373 13,457 1,676,796 55.0 
Germania, New York............ 56,077 29,200 4,478,983 52.0 
Girard F. and M., Philadelphia. 17,567 12,608 2,002,105 72.0 
Glens Falls, Glens Fallis......... 587 18,348 4,041,162 45.2 
Greenwich, New York........... 50,473 22,642 5,524,142 44.8 
Hamburg-Bremen, Hamburg.... 44,214 27,262 2,721,243 61.7 
Hanover, New York............. 60,612 47,951 3,752,917 79.0 
Hartford Fire, Hartford ......... 292,533 149,626 21,806,883 51.0 
FRG, SEO DEORE cougnes asncuse 331,354 163,955 40,197,298 49.0 
Home F. & M., San Francisco. | 37,086 029 2,568,307 36.0 
Indemnity, New York........... 6,652 1,768 497,115 26.5 
Individual F. Under., St. Louis.) re 776, aac 
Ins. Co. of N. America, Phila..! 162,033 120,503 12,045,343 74.0 
Kings County, New York....... 5,926 965 238,210 67.2 
Lafayette. New York............ 11,705 9,353 666,507 79.3 
Liv. & Lon. & Globe, Liverpool. 160,918 77,153 886,540 47.3 
Liv. & Lon. & Globe, New York 7,359 3,851 10,743,116 52.3 
London Assurance, London..... 32,488 17,432 2,307,439 | 53.6 
London & Lancashire Liverp’l. 970 18,825 4,064,598 36.2 
Lumbermens, Philadelphia ..... 13,076 15,112 886,540 | 110.0 
Manchester, Manchester ........ 44,431 25,175 2,804,994 56.6 
Mechanics, Philadelphia ........ 20,409 9,432 1,320,503 46.2 
Mercantile F. and M., Boston.. 30,287 6,106 2,061,046 20.1 
Merchants, St. Louis ........... 2,860 50 197,650 1.7 
Michigan F. and M., Detroit.... 16,255 13,588 997,956 83.0 
Milwaukee Fire, Milwaukee..... 17,892 12,259 1,453,952 68.8 
Milwaukee Mechs., Milwaukee... 70,467 43,044 5,290,850 61.0 
National, Hartford ............. 258,814 106,959 29,679,467 | 41.0 
National-Standard, New York... 12,295 3,498 1,157,820 | 28.4 
National Union, Pittsburg ...... 10,118 4,386 695,120 ! 43.0 
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NaME AND LOCATION OF Premiums Risks Written | 0 $3 NAME AND LOCATION OF Premiums Losses Risks Written | o 3.2 
Company. Received. and Renewed. | ‘4% & Company. Received. Incurred. | and Renewed. | | %& 
£38 “32 
Ae 0 
Missourt—Cont. $ New Jersey—Cont. $ $ $ 
Newark Fire, Newark .......... 11,223 116,74 mo Franklin, Philadelphia .......... 19,559 3,066 2,100,678 
New Hampshire F., Manchester. 45,530 4,236,992 | 79.9 German, Freeport ..............+ »278 48,410 3,357,317 
New York Fire, New York..... 16,869 1,796,558 | 47.9 German Alliance, New York.... 13,084 11,201 136,036 
Niagara Fire, New York........ 67,658 4,208,495 70.4 German-American, New York... 216,722 173,583 ,481 
North Brit. & Mercantile, Lon. 115,036 8,469,225 | 60.4 Germania, New York......... see 158,599 228,268 21,353,522 
North Brit. & Mercantile, N. Y. 825 666,944 mI Girard F. and M., Philadelphia. 18,507 7,967 1,986,1 
North German, New York...... 17,640 1,074,497 46.4 Glens Falls, Glens Falls......... 25,164 13,556 2,892,008 
North River, New York......... 19,655 1,621,128 | 34.3 Globe and Rutgers, New York.. 4,353 46,075 3,693, 
Northern, New York............ 1,740 144,900 | 216.0 Greenwich, New York........... 89,932 61,897 13,982,093 
Northern, London ............0. 128,930 12,015,428 39.2 Hamburg-Bremen, Hamburg.... 45,929 60,358 511, 
Northwestern Nat., Milwaukee. 71,594 8,436,490 52.5 Hanover, New York..... peeeuinee 108,304 399 11,385,512 
Norwich Union, Norwich ...... 300 2,588,364 53.0 Hartford, Hartford ..... Me duaneee 222,679 291,421 556,1 
Orient, Hartford ........ ee 65,720 5,900,345 42.8 Home, New York ..... anions ores 320,602 399,552 37,417,622 
Palatine, London ...........c00+ 20,064 1,370,486 43.1 Home F. & M., San Francisco. 18,740 12,40: 1,732,986 
PCR, INOW. WOT cass ccncsesen 4,673 309,655 3.2 Indemnity, New York....... wake 281 5, 69, 
Pennsylvania, Philadelphia ..... 74,850 5,778,547 45.3 Indianapolis, Indianapolis ..,... IS | apeene 42, 
PROnIZ, BOOKA ..2..000cek00ee 178,333 12,429,477 41.5 Ins. Co. of N. America, Phila.. 114,501 106,362 11,596,374 
Phoenix, Hartiord -:5..0500009+00003 111,798 10,938,531 55.9 Lafayette, New York............ 098 27,688 1,695,047 
PRCNIK, TONGS 6006650000500000 141,411 10,430,852 62.0 Law Union and Crown, London. 10,060 3,592 1,103,676 
Prov.-Washington, Providence... 47,023 4,206,500 50.9 Liv. & Lon. & Globe Liverpool. 341,083 389,041 35,431,898 
Prussian National, Stettin....... 36, 3,169,375 48.6 London Assurance, ndon..... 5298 41,377 4,690,438 
poeen of America, New York.. 135,112 9,461,804 49.4 London & Lancashire, Liverp’l. 44,794 22,264 5,956,368 
eliance, Philadelphia .......... 32,167 2,855,650 40.8 Manchester, Manchester ........ 43,577 46,897 4,302,550 
Rochester German, Rochester.. 45,870 3,442,163 52.2 Mechanics, Philadelphia ........ G68 2,778 358,471 
eS eae 169,703 17,046,921 56.0 Merchants, Newark _.........+4+ 46,470 86,662 7,835,077 
Royal Exchange, London........ 36, 3,035,509 52.1 Milwaukee Mechs., Milwaukee.. 14,128 3,476 1,276,953 
Security, New Haven .......... 18,9) 2,269,105 40.7 National F. and M., Elizabeth... 16,995 14,312 1,951,790 
Springfield F. & M., Springfield.| 107,450 2,125,034 41.1 National, Dublin ................ 46,098 4,957 3,492,051 
Spring Garden, Philadelphia....| 24,196 1,571,978 70.1 National, Hartford .............. 115,690 130,272 12,307,494 
St. Paul F. and M., St. Paul..... 34,823 2,840,239 73.0 National-Standard, New York... 7,641 530 730,812 
State, Liverpool ....... See 7,471 565,295 39.8 National Union, Pittsburg....... 12,357 3,344 1,100,09 
Scot. Union & Nat., Edinburgh. 46,796 3,458,134 54.5 Newark, Newark +.....cccccseess 44,393 24,235 6,431,900 
Sun Insurance Office, London... 46,914 3,473,017 72.6 New Hampshire, Manchester... 64,715 108,238 6,299,932 
Teutonia, New Orleans ......... 26,044 2,249,259 56.9 New Brunswick, New Brunswick 2,700 6 335, 
MER, TINE | Ssiievasesscss 63,014 4,083,260 65.4 New York, New York........... 13,271 19,938 1,763,559 
Underwrs. at Am. Lloyds, N. Y. 14,27! 1,129,150 5 Niagara, New York.............- 103,729 73,350 11,601,311 
Union, Philadelphia ............. 13,099 1,353,586 | 117.1 North American, Boston ........ 2,508 15,125 341, 
Union, London ...............++ 21,981 1,646,458 29.8 Narth Brit. & Mercantile, Lon. 141,369 141,186 13,773,155 
United States Fire, New York.. 0,512 1,123,450 82.0 North Brit. & Mercantile, N. Y. 858 243 560,089 
Western, Toronto ......... weeees 30,519 2,248,577 39.5 North German, New York....... 3,113 66 414,519 
Western Underwriters, Chicago. 34,626 2,282,624 70.2 North River, New York......... 43,875 70,722 6,105,189 
Westchester Fire, New York...| 47,195 3,766,824 81.6 Northern, London .............+. 129,535 73,528 15,278,516 
Williamsb’gh City Fire, B’klyn. 492 1,647,092 | 61.4 Northwestern Nat., Milwaukee.. 2,629 20,219 1,230,613 
| Norwich Union, Norwich....... 51,706 67,691 6,013,426 
TORS .occccevscccnesncerese 6,096,504 513,503,735 53.4 Orient, Hartford .............055 16,449 20,575 2,795,546 
‘ Palatine, London .............+. 26,174 14,163 2,955,087 
_ Mutual Companies. . Pelican, New York...........++. 5,982 6,700 05,5: 
American Guar. Fd., St. Louis. 38,014 2,214,363 | 47.1 Pennsylvania, Philadelphia ...... 104,850 94,924 11,369,728 
PE, WE hip pasvannsacesins 10,840 695,903 | 62.3 henix, Brooklyn ........0s0.00 149,076 166,063 14/186,745 
Franklin, St. Louis............+ ,005 2,133,215 24.6 Pheoemix, Elartiord ...2.cccccsceee 65,813 86,569 6,342,636 
German, St, Louis .............. 13,794 1,390,655 | 20.8 Phoenix, London ........+eeeee+s 103,409 163,244 10,011,379 
Hermann, St. Louis ............. 3,672 3,450 2 Potomac, Washington ........... 931. 1,000 107,016 
Iowa State, Keokuk........------ 81,084 3,927,564 | 53.8 Prov.-Washington, Providence... 26,002 24°890 2927064 
ae, St. Louis .........+.+. 21,843 2,670,628 | 31.7 Prussian National, Stettin....... 19,289 24,479 2,708,727 
aclede, St. Louis .............. | 10,116 978,5; 40.4 ueen of America, New York... 80,854 146,838 ,719, 
Missouri State, St. Louis....... | 12,399 1,624,018 42.2 a German, Rochester... 35,463 5137 2,791,418 
Millers National, Chicago....... | 40,600 166,861 | 105.0 Royal Exchange, London.....<:. 24,382 35,409 2,430,987 
Michigan Millers, Lansing...... | 10,804 ,000 | 171.0 Royal, Liverpool .........s+es+++ 175,948 152,185 19,420,980 
Millers Mutual, Alton........... 10,262 192,450 | 290.0 Scot. Union & Nat., Edinburgh. 6,660 216,897 6,437,344 
Mill Owners, Des Moines....... | 13,894 184,300 | 187.0 Security, New Haven ........... 6,528 300 1,004,133 
Mutual Fire, St. Charles ........ | 8,393 433,075 7.9 Skandia, Stockholm ..........+5+ 18,306 17,228 1,619,476 
Washington, St. Louis.......... | 17,230 1,633,490 41.8 Springfield F. & M., Springfield. TAL 385 a 714 ioe 
| Spring Garden, Philadelphia.... 16,225 a 392, 
ON oe cididadeh centsneys | 813,950 19,781,496 | 69.1 oP DSF and M., St. Paul... 51,249 135,636 6,947,716 
State, Liverpool .........seeeeees "434 4,28 633,314 
New Jersey. $ $ %o Standard, Trenton ............00+ 93,848 58, 11,168,485 
Aachen & Munich, Aix-la-Chap. 25,136 2,363,771 | 75.2 RTI, os scenes vavevianirsvs 70,973 101,176 6,310,281 
Etna, Hartford .........+..++++. | 169,246 20,294,140 | 62.6 Svea, Gothenburg ..........0000- 14,174 38,306 1,540,252 
Agricultural, Watertown ........ 41,126 4,602,400 | 96.6 = Teutonia, New Orleans ......... 15,32) 16,637 1,988,744 
Allemannia, Pittsburg .......... 14,746 1,258,830 | 148.9 ‘Thuringia, Erfurt .........000000- 32,829 2, 2,657,962 
Alliance, London .......+.++++++. | 1,118 138,271 | 374.4 Traders, Chicago ........ceesenes 022 37.392 2'841,094 
American, Newark .............. 117,872 18,773,720 | 117.3 CIGIO ERIE ccoscececveveenys 41,130 28,203 4,820,049 
American, Boston .....-........-| 10,646 1,071,778 | 64. Union, Philadelphia ..........-. 15,930 8,369 1,669,774 
American Central, St. Louis.... 14,639 1,270,771 | 176.3 United Firemens, Philadelphia.. 24,221 33,281 008, 
American, Philadelphia ......... | 70,105 6,359,643 65.0 United States, New York....... 12,518 10,568 1,152,826 
Anchor, Cincinnati .......... oree| 18,818 1,231,404 37.8 Victoria, New York.........0000- 7,497 3,100 829,182 | 
Assurance Co. of America, N.Y.| 2,145 1,013,948 | 254.7 Westchester, New York......... 103,348 121,432 10,409,788 | 
Atlas, London .....-.-.+..+++0+0 23,747 2,103,104 | 242.6 Western, Pittsburg .......0..+0++ 29,032 26,32: 4,225,963 
ag santa ae ae aga mo 21206,258 | 173-1 Western, Toronto ......++22++++ 64,149 102,724 6,695,874 
ritish-American, New York.... . ’ . ai i ma f 8,85 847, 
British America, ‘Toronto. ...... 21,958 2,020,929 | 234-4 Waeennen Cay, Beonntys —. 
uffalo Commercial, Buffalo.... a ' rr ee eres: 047,040 6,801,209 667,398 ,932 
Buffalo German, Buffalo... 3,765 #3 $45,219 29.6 DOUG cops vcocsccnces 6,047 
aledonian-American, New Yor a ¥ 1. Mutual Companies. 
Caledonian, Edinburgh ......... 44,127 62,141 479, 140.8 Bucks Co. C tributionshi 4,302 876 148,520 
Camden, Camden .........++++++ 54,492 26,424 5,177,237 | 48.5 ee eee mee ; 818 1,481,470 
on. gored eaGeusetncaseswe wea a1 3 19.7 Farmers, York ......seeeeeeeeees 19,678 20, 481, 
SNORE, Bt. LOUIS co csenecsenses J J , £18, Beg A oF ne oe 23,980 21,694 1,629,990 
Cologne Reinsurance, Cologne. 42,734 33,063 4,429,948 | 77.3 es ebernvsine 
Colonial, New York............. 15,564 30,107 1,189,037 | 193.4 
Commerce, Albany ............+. 4,313 10,116 295,677 | 234.4 
pean = A se ange “% — sf _ 4 
ommercial Union ew York.. f s 317, if 
Concordia, Milwaukee ........... 7,970 20,791 537,895 | 260.9 Wa 
Connecticut, Hartford .......... 77,181 96,276 8,621,700 | 124.7 Company Representation nteo. 
omnes, or Brag piabeneeee = gf ee 128.2 
elaware, NGCIDNIS .occcceses g A »309,7 76.4 = 
Dutchess, Poughkeepsie ........ 20,510 19,056 1,640,040 | 92.8 Rigyeetns CONTRACTS FOR STATES AND gies 
stern, Atlantic City .......... é . 6,7 rhs Sasctant i i ith The Equitable Life 
Empire City, New York......... 3°467 11899 350,305 | 64.7 eral district in the Republic of Mexico wit q 
_—— a Serene. Ro 4 on ia a3 Assurance Society. Address stating references, etc., 
ire Association, iladelphia.. & , 135, 91. 
Fire Ins. Co. of Go. Phil., Phil. oe {28 7 ee s2 144.0 MASSIE & LE MON, a Managers, 
iremans Fund, San Francisco. 415 h 004,365 60.2 itable 
Firemens, Newark ..........+0+0+ 119,123 56,416 15,120,009 | 47.3 ae ‘1 















































Apartado 315, City of Mexico. 














